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| N referring in THE Spectator of last week to the indict- 

ment of President John R. Hegeman, president of the 
Metropolitan Life, it was said that “the question of intent 
is the gravamen of criminal charges.” This was substan- 
tially the decision of the Court of Appeals in the case of 
George W. Perkins of the New York Life, when the court, 
after reviewing the testimony in the case, declared that there 
was no evidence to show that he had wrongfully used the 
funds of the company and reversed the lower court. The Ap- 
pellate Division of the Supreme Court last week, in overruling 
the conviction of George Burnham, Jr., also held that the ques- 
tion of intent was the essence of a criminal charge, and was 
entirely lacking in the evidence. This principle of law having 
been so recently and so emphatically affirmed by the higher 
courts, it would seem to be in order for District-Attorney 
Jerome to move to have quashed the indictments against 
President Hegeman. The offenses charged against him were 
performed in his capacity as executive officer of the company, 
were done with the approval of his board of directors, and were 
known to the former Superintendent of Insurance. Further- 
more, in his testimony before the Armstrong investigating 
committee, President Hegeman frankly and fully stated every 
detail of the transactions, and the committee had no adverse 
comments to make regarding them. The transfers of secur- 
ities complained of were made solely in the interests of the 
policyholders of the company ; no individual profited by them 
to the extent of one dollar, and the company was benefited 
to a considerable amount. There was entirely lacking not 
only the intent to perpetrate a criminal act but to deceive, for 
the whole business was an open book transaction. Had the 
grand jury been instructed properly it is quite certain that 
they would not have presented any indictment against Presi- 
dent Hegeman. In the spirit of fair play, and in view of the 
court decisions referred to, District-Attorney Jerome should 
take immediate steps to have the proceedings against him 


dismissed. 
* “« * * 


That the action of Mr. Jerome in pressing before the grand 
jury the charges against Mr. Hegeman does not meet the 
approval of the public, is evidenced by the tone of the news- 
papers and by the hundreds of letters received by him from 
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clergymen, lawyers and business men, testifying to their un- 
wavering confidence in his integrity, and expressing” their 
surprise at the course pursued by the district-attorney. The 
directors of the Metropolitan gave emphatic expression to 
their confidence in their president and to their approval of his 
acts, as shown in a circular issued by them and printed in 
THE SpPeEcTATOR of last week. In fact, there is a general 
feeling that great injustice has been done him, and that the 
sooner it can be rectified the greater will be the satisfaction 
of all who know him and are familiar with the circumstances. 





HE daily papers continue to print much gossip as to 
what the district-attorney proposes to do in the way of 
prosecuting insurance officials. One day the papers have him 
investigating one company, and another day another company 
is being overhauled, and at the same time complaints are being 
prepared against various individuals. The probability is that 
the major part of this gossip originates with the reporters, 
and that Mr. Jerome is not responsible for their statements. 
But the space writers for the papers must say something, and 
just now an insurance company is regarded as fair game. A 
late report, which it is to be hoped is true, is that the district- 
attorney proposes to ascertain to what extent Scrugham and 
his assistants interfered with the elections in the Mutual Life 
and the New York Life. That there were many fraudulent 
ballots turned over to the inspectors of election by these rep- 
resentatives of the policyholders committee is well known, and 
Scrugham and two of his assistants are charged with the 
crime of forgery in connection with them. It is also claimed 
that some agents of the companies were zealous in their 
efforts to secure votes for the administration, which is no 
doubt true, but that they were instructed by the officers of 
the companies to do so is denied. Many agents felt that the 
overturning of the management of the companies, as proposed 
by the policyholders committee, would be disastrous, and 
would deprive them of their means of earning a livelihood, 
and they naturally worked for the administration ticket. 
Their time was at their own disposal, and they had a right to 
use it as they thought wise. Working on a commission basis 
they were as free to express their sentiments as any other 
citizen, and to use their influence to protect their business as 
well as the interest of those whom they had induced to insure 
in the companies. There Jas been so much said and printed in 
regard to the ballots cast at these elections that Mr. Jerome 
will be rendering good service if his investigation of the mat- 
ter will bring out the exact truth regarding it. 





TERMINATIONS BY SURRENDER AND LAPSE* 


N the accompanying tables the effect of the unsettled state 
of the public mind last year regarding life insurance is 
plainly shown in the increased percentages of terminations 
by surrender and lapse over the years immediately preceding 
1905. In both tables the general averages for 1906 are higher 
than in the preceding year, and it is necessary to go back 
several years before reaching percentages as high. Many 
policyholders are doubtless regretting their action in dropping 
their policies as the result of senseless clamor, for they can 
now plainly see that errors of management have not affected 





* Copyright, 1907, by The Spectator Company, New York. 
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PER CENT TO MEAN POLICIES IN FORCE OF TERMINATIONS BY SURRENDER FOR TWENTY-NINE COMPANIES FROM 1887 TO 1906, INCLUSIVE. 
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AVERAGES. 

1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906] 1887 | 1892 1897 | 1902 | 1887 

to to to to | to 

1891 | 1896 | 1901 | 1906 | 1906 
1.03 | 1.02 | 0.87 | 0.87 0.99| 0.99 | 1.06 | I 24} 1.37 | I 73 | 1.14 | 1.04 | 1.27 
2.16 | 1.86 | 2.06 | 1.67/| 1.53] 1.50| 1.63 | 1.56] 2.28 | 3.24 | 2.28 | 1.58 | 2.24 
2 80 | 1.78 |-1.67| 1.60} 1.20] 1.59 | 1.25 | 1.30] 1.01 | 1.85 | 2.64 | 1.38 | 1.74 
097 0-93 0.94 | 9.91 | 0.88} I.10| 1.12 | 0.89 | 0.94 | 0.98 | I.00 | 0.98 | 0.98 
2.17 |1.76/1.64/|1.67| 1.58) 1.80/| 2.80 | 4.10 | 2.01 | 3.38 | 2.33 | 2.44 | 2.56 
1.56 | 1.70 | 1.59 | 1.43 | 1.39] 1.35 | 1 3I | 1-44] 1.42 | 2.11 | 1.82 | 1.38 | 1.67 
1.97 | 1.91 | 1.43 | 1.18 | 1.14] 1.14] 1.40 | 1.75] 5.02 | 4.14 | 2.20 ~ 2.61 
2.41 | 2.13 | 2.15 | 1.87] 1.72] 1.53/| 1.55 | 1.53 | 2.90 | 3.06 | 2.54 | 1.61 | 2.02 
1.78 | 1.47 | 148} 1.53| 1.72| 1.57 /| 1.62 | 2.03] 1.31 | 1.48 | 1.46] 1.70 | 1.52 
2.40 | 2.04 | 2,16|200| 1.67| 1.57} 1.40 | 1.64] 2.94 | 3.15 | 258 | 1.64 | 2.33 
1.36 | 2.06 | 1.66| 1.08] 1.53] 1.78 | 2.03 | 2.54] 2.82 | 2.27] 1.70| 1.91 | 1.88 
2.52 | 1.73 | 1.32 | 1.08 | 1.03] 0.97| 1.95 | 1-67] 3.31 | 2.92 | 2.80 | 1.35 | 2.28 
2.81 | 271 | 2.66| 1.60| 242} 2.57| 2.80| 171 | 2.84 | 3.71 | 3-12 | 2.23 | 2.85 
2.22 | 0.68 | 0.72 | 0.85 | 1.04) I.11| 1.50 | 2.27] 1.70 | 3.19 | 1.63 | 1.40 | I 82 
3 12 | 2.70 | 2.34 | 2.08} 209] 2.01 | 2.06 | 2.57] 5 05 | 4.48 | 3.16 | 2.17 | 3.08 
2.27 | 2.00/ 1.81 | 165] 1.53] 150] 1.44} 1.43] 2 10 | 2.88 | 2.25 | 1.50 | 2.07 
1.1L |096|0.98| 1.21} 1.47] 1.31 | 0.g0| I.29] 1.84 | I.91 | I 10/ 1.22 | 1.35 
1.05 | 0.97] 1.19 | 1.10] 1.21] I 39/1 83) 1.92]079| 1.71 | 1.23} 1.52 | 1.39 
2.06 | 1.30 | 0.95 | 0.84] 0.79} 0.72 | 0.69 | 0.89 | 2.13 | 3.55 | 1.86 | 079 | 1.36 
1.74 | 1.55 | 1.45 | 1-33] 1.20] 1.34} 1.64 | 1.89] 1. “ai | 2.48 | 1.85} 1 51 | 1.78 
1.48 | 1.34 | 1.46| 1.54] 1.43] 1.40] 1.55 | 1.52 094 | I 02 | 1.64 | 1.48 | 1.37 
1.48 | 1.32 | 1.19 | 1.18] 1.24] 1.32/ 1.38) 142]1 69 | 1.93 | 1.47 | 1.30 | 1.54 
0 24 | 0.32 | 0.85 | 0.85] 0.78| 0.72| 1.31 | 2.54] 0.14 | 1.12 | 0 49 | 1.25 | 0.87 
2.66 | 2.43 | 1.99 | 203] 2.06] 2.04| 1.79 | 1.66] 2.43 | 3-71 | 275 | 1.90 | 2.58 
I 21 | 0.93 | 0.92 0.90 1.04 | 1.35 | 1.34 | 1.52 0.89 | 1.34 | 1.28 | 1.26 | 1.22 
0.58 | 0.59 | 0.59! 044} 0.39/ 0.39 | 0.44 | 0.57 | 0.96 | 0 94 | 0.63 | 0.45 | 0 63 
T.02 | 0.91 | 0.85 | 0.73 | 0.79] 1.09} 1.25 | 1.49] 040 | 0.94 | 0.94 | 1.10 | 093 
1.46 | 1.10 | 1.20 | 2.34] 124] 1.45 | 1.69 | 1.77] 0.60 | 1.02 | 1.37] 1.71 | 1.24 
| 2.06 | 1.58 | 1.77/ 1.15 | 136] 1.68 | 2.49 | 2.76] 2.53 | 3 83 | 2.15 | 1.79 | 2.53 
1.69 | 1.32 | 1.28 | 1.23} 1.36] 1.42/ 1.59 | 2,02 | 1.77 | 2.52 | 1.69 | 1.56 | 1.79 

| | 





PER CENT TO MEAN POLIcigs IN FORCE OF TERMINATIONS BY LAPSE FOR TWENTY-NINE COMPANIES FROM 1887 TO 1906, INCLUSIVE. 








NAMES OF COMPANIES. 
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11.18 6.88 
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3.82 
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* Including transfers from life and endowment to term under provisions of contract permitting extension at end of first year, many claims being paid under such extension. 
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the solvency or stability of any company; but, on the con- 
trary, the reports of the companies for last year show that 
their financial strength has been considerably enhanced. The 
reform measures that have been instituted will doubtless serve 
to reduce the percentages of terminations by surrender and 
lapse, mainly because the business will not be written under 
high-pressure conditions. Legislation, however, will not force 
policyholders to keep their contracts in force. Many will 
continue to sacrifice their insurance in times of actual or ap- 
parent need, while the temptations of surrender values will 
cause those in temporary need of ready cash to overlook the 
advantages of continuing their policies in force. The agent 
must, therefore, use all his influence with his patrons to keep 
them in the ranks of steady premium payers. 

The percentages in the tables herewith are based on the 
terminations by surrender and lapse to the mean number of 
policies in force year by year for the past twenty years, with 
averages by five-year periods, and also for the entire period. 
Taken in connection with the table showing the terminations 
by death recently printed in THE Spectator these tables 
afford a fair indication of the rate of terminations in life 
insurance companies. 





ANAGING fire underwriters are growing anxious about 

the condition into which the fire insurance business is 
falling. After meeting with an experience, in 1906, which 
practically cleaned out many of the leading companies (which 
latter were rehabilitated by the contributions of their stock- 
holders), a close calculation was made by several well-known 
underwriters and submitted to the National Board of Fire 
Underwriters, which showed that the net result of forty-seven 
years’ business, as conducted by the leading companies, was 
_a loss of $79,708,174, or 1.86 per cent of all premiums col- 
lected in nearly half a century. Following the San Francisco 
conflagration, it was realized that something should be done 
to help the companies to regain their former strength, and 
thus be in position to pay losses in the event of the occurrence 
of another great conflagration. Sporadic and half-hearted 
attempts were made in some sections to advance premium 
rates, as an emergency measure; but competition and the 
unwise opposition of commercial interests operated against 
these plans, and they were lamentable failures. In this con- 
nection it may be remarked that business men are apt to take 
a wrong and narrow view of the subject of fire insurance. 
It is based upon the averages of national and international 
experience, and when exceptionally heavy losses occur in one 
or more cities, the burden should be borne by all who carry 
insurance. Again, it cannot be expected that money will be 
invested or retained in the hazardous business of fire insur- 
ance, guaranteeing the prompt payment of losses, unless there 
is a prospect of some remuneration therefor. It follows, 
therefore, that if propertyowners desire genuine fire insur- 
ance—and it is undoubtedly a business necessity—they should 
be willing to pay a fair price for a good contract of indemnity, 
guaranteed by a responsible company. Thus far in 1907, 
the fire losses have been exceedingly heavy, in the aggregate, 
especially in the East, though there have been relatively few 
individual fires entailing great loss. This condition, in con- 


301 


THE SPECTATOR 


Fire Insurance 


junction with the depressing events of the last few years, and 
the apparent inability to augment the premium income pro- 
portionately, is producing a pessimistic sentiment and a feel- 
ing of discouragement among those in charge of the conduct 
of many of the companies. It :s clear that something must 
be done to improve conditions. If the fire loss cannot be con- 
trolled, premium rates must be advanced so as to be adequate 
to the risks assumed. The associated companies naturally 
dislike to raise rates for non-tariff companies to cut under, 
and every reasonable effort should be made to induce co-oper- 
ation among all companies concerned, in the interests of econ- 
omy and peace; but it is better to lose some risks to a com- 
petitor, and to make a profit on those retained, than to lose 
money on a greater business. It is to be hoped that the lead- 
ing companies will not be deterred by fear of non-union com-" 
petition, from taking what they regard as an essential step 
to their future success. 





HE fortnightly supplement to THE SpecTATorR this week 

is again given up to the series of “annual and deferred 

dividends” of life insurance companies. The publication of 

these statistics has attracted much attention from their com- 

pleteness, and as they form the most instructive series ever 

presented on the dividend question there is ample justifica- 
tion for the amount of space occupied in our columns. 








FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The executive committee of the National Board of Fire Under- 
writers met recently and organized by the re-election of A. W. Damon 
of Springfield, Mass., as chairman. 

W. S. Lemmon, who has been connected with the German-American 
for the past seven years as fire protection engineer, has associated him- 
self with the agency of Wallace Reid. 

The final defeat of the anti-compact bill in Albany has lifted an 
immense load from the minds of the companies in this city, and will 
doubtless be followed by measures to improve the Exchange. There 
is always more or less discussion among the officers of companies rela- 
tive to amalgamating some of the working machinery of the Board and 
Exchange. The difference is in the arrangement of the two associa- 
tions’ work; for while it is conceded the Exchange in its relation to 
rates has by far the most important part, nobody wishes to surrender 
any of the Board’s functions in the several survey departments and 
in respect to the electricity supervision and permits. 

One of the most important points of information brought out during 
the recent session of the National Fire Protection Association referred 
to the safety appliances in theatres. Several cherished beliefs were 
badly shattered by the statements that fireproofing of scenery and 
asbestos curtains were failures as fire resistors. The allusion to the use- 
lessness of fire extinguishers and hand grenades will doubtless provoke 
a contversy with the vendors of such appliances. For all that, this 
information may prove very useful hereafter. 

Notwithstanding the reports from time to time that risks equipped 
with automatic sprinklers will and do burn, the methods of the New 
England mutuals have driven the stock companies into a severe com- 
petition to retain their hold upon such risks. What is plainly evident 
is that both mutuals and stock companies are enamored with the gen- 
eral profitableness of the sprinklered business. Just now there is a three- 
cornered fight, for the detailed risks equipped with sprinklers, between 
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the mutuals, the interinsurers and the regulars. The mercantile risks 
thus equipped are raided by the interinsurers, and there is one such risk 
in this city upon which the interinsurers carry $1,450,000. The com- 
panies are finally awakening to the danger which besets them unless 
some concessions are granted. 


An uptown merchant vacated a building in Union Square a month 
ago in which he had a rate of eighty-five cents upon stock. He took 
possession of a new semi-fireproof building on West Thirty-fourth 
street, and is now confronted with a rate of $1.44. Of course he is mad, 
and the only explanation is that the building is not yet wholly occupied 
and the schedule charges him for “probable occupancy.” It is pretty 
difficult to convey to the mind of a layman why this should entail such 
a higher charge, and it is certainly not entirely clear to various under- 
writers, 


After the New York Department had given its consent to the re- 
lease of the securities of one of the foreign companies which gave up 
business here several years ago, upon evidence that the liabilities of 
the company in this country had been discharged, the Massachusetts 
Department stepped in and said “nay nay!” The company had stipu- 
lated years ago that that State should be satisfied as to the discharge of 
all liabilities in Massachusetts before the New York deposits were 
released. This is a new obstacle but it will probably be removed in a 
few days. 

Notwithstanding the adverse vote in the insurance committee on the 
anti-compact bill, Senator Frawley gave notice on the 29th ult. that he 
would move to suspend the rules and pass out of order the bill in 
question. 

The orders for surplus lines on the Chicago packing houses continue 
to arrive here in amounts suggestive of the inability of the Chicago 
market to take care of its own demands. The surplus line offices here 
appear to be willing to help out the Western brokers. 

The exact amount of the loss on the, Metropolitan Railway car barn 
on Lenox avenue has not yet been ascertained. 

A late loss in this city, in which only two companies were interested, 
escaped the loss committee. The adjuster of one of the companies 
accepted a total loss, but suggested to the owner that, as it would make 
no difference in the amount, it would be more satisfactory if it was 
noted that there was a deduction of twenty-five per cent from sound 
value for depreciation. The proof came out in due season with this 
“declaration”: “In accordance with the advice of the adjuster for 
the companies, an allowance of twenty-five per cent is made in esti- 
mating the value of the property, provided it makes no difference in the 
amount of the loss!” 

It is an accepted conclusion that the premiums received upon surplus 
lines and risks in this city, to be reported for assessment for the first 
half of the present year, will show an increase. The demand has been 
quickened in the congested districts by the reduction of lines by several 
companies, and the number of affidavits filed at Albany has largely 
increased. The New York Fire Patrol receives the benefit of the larger 
share of the tax on city risks and the Firemen’s Home at Hudson, N. 
Y., receives the balance of the three per cent tax. 





CHICAGO AND THE WEST. 


The biggest step of recent years toward affording adequate protec- 
tion to property in Chicago, and one that has been hailed enthusias- 
tically by fire insurance men in this city, has been taken by Mayor 
Busse in issuing a call for a conference last week on the high-pressure 
water system. This system formed the subject of a plank in the 
Republican party platform on which the Mayor ‘was elected in April, 
and at the conference he will bring out a discussion by experts con- 
cerning plans to bring protection for losses against fire uf##to the 
highest possible standard. 

According to the report of the fire insurance patrol, which deals only 
with fires on which insurance is carried, the losses by fire in Chicago 
during the first three months of this year have exceeded those of the 
same period of last year by $625,000. There have been forty-four fires 
in Chicago where the loss was $10,000 or more, and the amount has 
been as high as $200,000. In the last few weeks two serious losses 


have occurred at the stockyards, following a reduction in rates there 
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on risks with superior protection. As a result of the report, some of 
the fire insurance companies are having special men sent to the city 
to determine if possible the cause for the increase in losses. 

Two fire insurance agencies, long prominent in Chicago and with a 
history of forty years, were consolidated on June 1, being the firms 
of Critchell, Miller, Whitney & Barbour and Fleetwood & Pellett, 
which succeeded C. W. Drew & Co. They will continue to do busi- 
ness under their present names, occupying the offices of Critchell, 
Miller, Whitney & Barbour, at Madison and La Salle streets. 

Eugene I. Wile, formerly connected with Wile, Loeb & Gutman 
and for the last year with the general agency of J. E. Hendry & Co., 
severed his connection with the latter on June 1 to become Amer- 
ican representative and resident manager for McLean, Stinson & Co., 
Ltd., of Toronto, for the writing of surplus lines. 

In insurance circles it is considered probable that unless there is a 
decrease in losses soon the companies will insist that rates be increased 
in the down-town district and adjacent business sections. 

A good increase in the amount of premiums for the past year, in 
spite of increasing competition on the part of mutual and non-union 
companies and a reduction in loss ratio, was the substance of reports 
submitted to members of the Western Factory Insurance Association 
at its annual banquet. P. D. McGregor of the Queen was elected 
president, succeeding W. L. Littlejohn of the North British; J. W. G. 
Cofran of the Hartford was elected vice-president, and C. R. Street 
of the Phenix secretary and treasurer. 

A. F. Shaw & Co. of Chicago have secured an automobile insurance 
contract from London Lloyds, intrusting the firm with their policies 
and authorizing them to countersign and endorse the same, thus ob- 
viating the delay necessitated by the forwarding applications to 
London. 

A comprehensive report on the San Francisco fire and earthquake 
is being prepared for the National Fire Prevention Association by 
W. C. Robinson of the Underwriters Laboratories. Mr. Robinson 
passed twelve weeks among the ruins, and having secured all the 
various reports and other classified matter pertaining to the conflagra- 
tion, will revisit the scene of the disaster this month to complete his 
labors. The idea of the association in having the report is that it 
should supply complete and authoritative judgment on the greatest 
loss by fire in modern times, and the original plan for its scope has been 
extended considerably. 


BOSTON .AND VICINITY. 


The following bills have been referred by the legislative committee 
on insurance to the recess committee: 

To require fire insurance companies to file a written request for a 
statement from the propertyowner in case of loss by fire. To authorize 
mutual fire insurance companies to insure throughout the United 
States. 

The Boston Board of Fire Underwriters, at its last session, tabled 
that part of the report of the tariff committee relating to the insertion 
of the words “paint shops with work,” under the heading “Buildings 
Containing Special Hazards.” 

E. Augustus MacKenzie, a director of the Salem Mutual Fire, died 
last week. 


NOTES FROM PHILADELPHIA. 


The possibility of a conflagration in the congested section of Phila- 
delphia, and the policy to be pursued admitting such a disaster to be 
possible, seems to be the all important question being weighed by 
many of the companies and agencies in this city just now. A promi- 
nent underwriter in speaking on the subject the other day, called atten- 
tion to the different views held by leading insurance men and par- 
ticularly the following: A certain few hold to the opinion that if a 
conflagration should come in Philadelphia, or any of a number of our 
important American cities, the loss would be so severe as to cripple a 
large number of companies, and such being the case it is just as well 
to take the chance by continuing a policy of liberal writing, for if 
failure must come it might just as well be for $10,000,000 as $1,000,000. 
Opposed to this is the opinion held by others, that having built up a 
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valuable plant it is the height of folly to take the chance of crippling 
it for the few thousand dollars additional premium which would be 
received by the writing in any congested area, of a sum as large as 
the net surplus of the company. As to the character of risks to be ac- 
cepted in congested areas some hold that a preference should be given 
to fireproof and sprinklered ones, with a view to making the smallest 
possible percentage of loss, while other equally prominent underwriters 
claim that if the question of a possible conflagration is to be reckoned 
with, experience has shown that the lower percentage of loss is more 
than counterbalanced by the much smaller volume of premium re- 
ceived, where such risks form an important part of the commitments 
in a congested area. 

William R. Royce, son of Secretary P. C. Royce of the Hartford 
Fire, originally connected with the agency of Creth & Sullivan in this 
city, and later special agent for the New York Underwriters, and 
within the past couple of years an adjuster for the insured in this city, 
has been appointed special agent of the Alliance Insurance Company of 
Berlin for Mexico. 

The brokerage and agency firm of Sweetwood & Brown was dis- 
solved on June 1, and each member will conduct the business inde- 
pendently in the future. 

Companies represented here are congratulating themselves that the 
rather steady stream of losses noted during the early months of the 
year was not kept up during May, and that as a result the average for 
the first five months of 1907 is quite satisfactory. 

William Hare, Pennsylvania special agent of the Norwich Union, 
has been transferred to the head office for this country, and has been 
made superintendent of agents for the West. 

The Insurance Company of the State of Illnois has been elected to 
membership in the Philadelphia Fire Underwriters Association, and 
Secretary J. Parsons Smith, Jr., of the Delaware Insurance Company 
has been appointed the representative of the company here. It is said 
the company will do principally a reinsurance business for the Dela- 
ware, which company is soliciting increased lines, particularly on build- 
ings and sprinklered and single-tenant risks. 

George H. Jefford has been appointed the Philadelphia representative 
of the Empire City Fire of New York. 





THE MIDDLE STATES, 


Albany Legislative News. 
[From OuR Own CORRESPONDENT.] 

Assemblyman Shoenick has introduced a bill creating the office of 
State Fire Marshal. It authorizes the Governor to make the appoint- 
ment every two years, the office to be at the capitol and the salary 
$3000. Two assistants shall receive $1800 annually. 

The State Fire Marshal and the chief of the fire department of every 
city or village in which a fire department is established, and the presi- 
dent of every incorporated village in which no fire department exists, 
and the town clerk of every township without the limits of any organ- 
ized village or city, shall investigate the cause, origin and circumstances 
of every fire occurring in such city, village, town or township by which 
property has been destroyed or damaged, and shall especially make in- 
vestigation as to whether such fire was the result of carelessness or 
design. The State Fire Marshal shall keep in his office a record of all 
fires occurring in the State, together with all facts, statistics and cir- 
cumstances, including the origin of the fires, which may be determined 
by investigation, and such record shall, at all times, be open to public 
inspection for the purpose of maintaining the department of State Fire 
Marshal, and paying the expenses incident thereto; every fire insurance 
company doing business in this State shall pay to the Superintendent of 
Insurance in the month of November, annually, in addition to the taxes 
now required by law to be paid by such companies, one-tenth of one per 
centum on the gross premium receipts and assessment receipts of such 
companies on all business done in this State in the year next preceding 
as shown by their annual statements, under oath, to the Insurance De- 
partment or Secretary of State. 

Senator Frawley gave notice that at some future time during the ses- 
sion he would move to suspend the rules and pass out of its order the 
bill of Assemblyman Smith, to prevent fire insurance companies from 
entering into or maintaining pools, trusts, conspiracies or agreements to 
control rates. LANCASTER. 


Albany, June 4, 
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—Barkley-Bloom & Co. of Pine Bluff have been appointed Arkansas State 
agents of the Cosmopolitan Fire and the Washington Fire. 

—John M. Holmes has been appointed special agent of the Hartford Fire for 
Western Pennsylvania, succeeding H. W. Chapman, resigned. 

—The general agency firm of Howell & Skinner of Philadelphia, Eastern man- 
agers of the Hawkeye of Des Moines, has been dissolved, R. S. Howell retaining 
the control of the company’s business for four Eastern States. 





THE WEST. 


—The T. and C. of Dallas, Tex., has entered Arkansas. 

—The Western Reserve of Cleveland is entering Wisconsin. 

—H. E. Hurlbut, a well-known local agent of Muscatine, Ia., died recently. 

—There appears to be a possibility of demoralization spreading throughout 
Kansas. 

—The Wisconsin fire marshal bill, as amended in the Assembly, has passed the 
Senate. 

—W. W. Roberts, a well-known insurance man of Norfolk, Neb., committed 
suicide recently, 

—The Mannheim has entered Ohio. The State is placed with Geo. W. Gibbs 
& Co. of Cincinnati. 

—Arthur R. Porter has been appointed special agent of the Western Reserve 
for Michigan and Wisconsin. 

—The Continental of New York, the Commercial Union and the Palatine have 
complied with the laws of Arkansas. 

—Samuel McAllister has been appointed special agent in the mountain field by 
the Springfield Fire and Marine to assist State Agent Wade. 

—George W. Roberts of Chicago has retired from the vice-presidency of the 
George M. Harvey Company, and has formed the firm of George W. Roberts & 
Son. 

—General sympathy is expressed with J. S. Belden, of Belden & Bush, West- 
ern managers of the Fire Association of Philadelphia, whose wife died recently, 
after a long illness. 

—D. B. Welpton, State agent of the Royal for Iowa and Nebraska, has been 
appointed executive State agent and general adjuster west of the Mississippi, 
with headquarters at Omaha. 

—The Missouri Insurance Department has refused to license the Washington 
Fire of Seattle and the Walla Walla Fire, owing to their charter privileges 
which conflict with the Missouri law. 

—The Sun of New Orleans, Hartford Fire, Commercial Union and Palatine 
have settled with the Arkansas authorities over the suit for alleged violation 
of the anti-trust law of that State by the payment of $600 each. 

—The Queen City Fire of Sioux Falls is rapidly extending its field of oper- 
ations. The company recently made application for admission to Idaho and 
Nevada, which States will be under the management of Lee S. Frudenfeld of the 
Pacific Coast department. 

—Attorney-General Kirby of Arkansas has given an opinion at the request of 
acting Governor Pindall regarding the construction of the Wingo foreign cor- 
poration act, which completely overrules the position taken by the Arkansas 
Secretary of State. The question at issue hinged on the payment of fees on paid- 
up or authorized capital, and the Attorney-General decided that fees were to be 
paid on the paid-up capital. 








THE SOUTH, 


—The Adirondack Fire and the Lumber of New York have entered Georgia. 

—Business men and propertyowners of Nashville, Tenn., are discussing the or- 
ganization of a stock fire company to have $500,000 cash capital. 

—A. F. Pillet, for the past fifteen years connected with the office of Trezevant 
& Cochran, has been elected assistant secretary of the Austin Fire. 

—Clement W. Howard, secretary of the Firemens of Washington, vice-president 
of the National Bank of Washington and treasurer of the United States Realty 
Company, is dead. 

—Richmond (Va.) municipal authorities have adopted an ordinance for the 
regulation of the manufacture, storage, sale and use of explosives and combusti- 
bles within the corporate limits. 

—William L. Easley has been appointed general agent of the Commonwealth 
Fire and the Austin Fire for South Texas and South Louisiana, including New 
Orleans, with headquarters at San Antonio. 

—The engineers of the National Board’s committee on fire prevention have 
made a reinspection of Birmingham, Ala., and found that the water supply had 
been materially increased and the fire department strengthened. 

—Guy Carpenter, heretofore special agent of the Norwich Union for Alabama, 
Georgia, South Carolina, Mississippi and Louisiana, has been given the title 
of general agent for the above-named territory, and William Hackney has been 
appointed to assist him. 

—Advices from New Orleans state that one James Manalin, who is spoken of 
as representing himself as the solicitor and agent of the New York Fire, has 
been visiting prospective insurees seeking clients. The New York Fire sus- 
pended operations about a year ago. 
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PACIFIC COAST. 





San Francisco Notes. 
[From OuR OWN CORRESPONDENT.] 

The Ohio German of Toledo has entered California. Fred Tebben, who 
has been connected with the home office of the company, has been placed 
in charge of the affairs of the Pacific department. 

The Phenix of Brooklyn has canceled its entire liability in this city 
and is preparing to close up its Pacific department. Hereafter business 
on this coast will be transacted through its Chicago office. 

A number of the larger companies will figure prominently in the re- 
building of San Francisco. The New Zealand will build in California 
street; the Liverpool and London and Globe is having plans drawn for 
a handsome fireproof structure on its California street lot; the Mutual 
Life, it is understood, will rebuild on Sansome and California; the new 
home of the California Insurance Company on Sacramento street is 
nearing completion, and the Firemans Fund is clearing off its lot and 
preparing to build. The C. J. Stovel Agency has completed its new build- 
ing at the corner of Leidesdorff and Sacramento and will move in be- 
fore June 1. 

A. H. Trathen has been appointed manager of the Franklin for the 
Pacific Coast. Since the death of T. C. Grant, he has held the position 
of acting manager, which has recently been confirmed. 

The Home Fire and Marine, which passed out of the underwriting field 
after the big fire, will be revived. There are some great opportunities 
for underwriters in this field at the present time. Rates are soaring 
sky high—fifteen per cent has been paid on Van Ness avenue recently. 
A broker can pick up a million dollars worth of insurance on Van Ness 
avenue in a forenoon, but all the companies are filled—even the London 
market is filled. While underwriters here are getting only tariff rates, 
Lloyds underwriters are picking up the tail ends at fifty to one hundred 
per cent increase over the tariff rates. 

J. B. Levison, marine secretary of the Firemans Fund, has taken the 
general agency of the Mannheim from W. H. Laboyteaux. Mr. Levison 
also recently secured the general agency of the Union Marine of Liver- 
pool. 

The California Insurance Company has begun an interesting suit in 
the Federal District Court at Atlanta against the stockholders of the 
Atlanta-Birmingham for reinsurances due the California. The claim is 
based on California corporation law, which provides for a double lia- 
bility on the part of the stockholders of certain classes of corporations. 

The insurance brokers of San Francisco have formed an association 
for the betterment of their business. An entrance fee of $100 is charged. 
After July 1 only members of this board will be recognized by the com- 
panies. 

Insurance Commissioner Wolf has issued a singular letter to brokers, 
calling their attention to the new surplus line law which is now in 
effect. The new law is somewhat similar to the New York law, re- 
quiring affidavit that a majority of the companies duly entered in the 
State have been offered the risk. A four per cent tax is exacted on all 
surplus business. 

M. S. Harrison, one of the leading marine underwriters of this city, has 
just returned to his desk after a five months’ vacation abroad. 

Wm. Ireland has been made marine secretary of the Pacific Coast de- 
partment of the Commercial Union. J. L. Woods, who has held the 
position for many years, is being retained by the company. 

The recent State legislation will do much harm to the marine insur- 
ance agencies. Some twenty companies which do not care to put up the 
necessary deposit will close their California offices. They will either 
operate from Reno, Nevada or Seattle. 

John T. Smith, underwriter for the marine department of the Upper 
Rhine Insurance Company, has resigned to take charge of the agency 
department of the Firemans Fund Insurance Company. 


San Francisco, May 23. OCCIDENTAL. 





News Items from Washington State. 


Bids for the purchase of three new fire engines were to be opened by 
the Seattle city council last week. 

A new Washington company is the Empire Fire Insurance Company of 
Spokane, just organized, with a paid-up capital of $50,000, a surplus of 
$12,000 and a subscribed capital of $100,000. It is backed by some of 
Spokane’s best men, and intends to confine itself to Washington business 
during its early years. John W. Borden of Shaw & Borden, wholesale 
stationers, is president; E. W. Evenson is secretary. 

The Washington Fire Insurance Company has just been admitted to 
Texas and Arkansas. 

Interest in Alaska as an underwriting field is increasing. Alaska is 
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emerging from the mining camp category and becoming a permanent 
abode of permanent industries and is no doubt as good a field for in- 
surance as any other new frame region of high hazard and correspond- 
ingly high rate. Its extremely wet climate favors the underwriters. 

The Washington Fire Insurance Company of Seattle has made the 
following appointments: Daniel J. Walsh’s Sons, local agents for Phila- 
delphia and suburbs; M. W. Hewes & Son, Baltimore agents for the 
State of Maryland; Young & Young, local agents, Salt Lake City, Utah. 

The newly formed Grain Growers Mutual, instigated by the State 
Agricultural College at Pullman, Wash., will probably complete the 
divorce of the board companies from the growing grain business in that 
State, already commenced by the attacks of the existing mutuals at 
greatly cut rates. 





MISCELLANEOUS FIRE, NEWS. 





The Weakness of Mutual Fire Insurance. 


The mutual system has resulted so favorably in the business of life 
insurance that many men who have failed to distinguish the vital 
differences between life and fire insurance have been led to believe that 
the mutual or assessment plan would work equally well when applied 
to the fire insurance business. That such men are likely to regret, 
when too late, that they relied upon a system which was unworthy 
of their trust, is shown in the leaflet published by The Spectator Com- 
pany entitled “The Weakness of Mutual Fire Insurance.” After pre- 
senting briefly some of the salient features of the past history of 
mutual fire insurance in the United States, and referring to the 
numerous failures of mutual fire insurance companies in the past, the 
leaflet goes on to show the difference between life and fire insurance; 
the necessity for surplus funds; that members of mutual companies 
are really engaged in the fire underwriting business, and that they 
might better stick to their own businesses. The limitations of the mill 
mutuals are set forth, and the tremendous liability assumed by mutual 
fire companies, in a number of States, upon very small available 
assets, are enlarged upon. The delusive nature of the claims of low 
losses and expenses is exposed, and the danger of placing dependence 
upon the underwriting ability of inexperienced men is demonstrated. 
This leaflet also indicates the broad liability assumed by those be- 
coming members of a mutual fire insurance company, and the advisa- 
bility of buying insurance which is backed by liberal cash assets, and 
without the assumption of any liability on the part of the policyholder, 
even though such real insurance does cost a few dollars more at the 
outset than the policy of a mutual company. 

This leaflet may be purchased at the following prices from The 
Spectator Company, 135 William street, New York: 1000 copies, $20; 
500 copies, $12; 100 copies, $3; 50 copies, $2; single copy, 10 cents. 





The Fire Insurance Code ‘‘Pyro.’’ 


The above is the title by which is designated a new cable and tele- 
graph code, designed for the use of fire insurance companies and agencies. 
This code was compiled by expert codists, co-operating with practical 
fire underwriters, the result of their labors being the simplest, most 
convenient and comprehensive, and in every way the best special in- 
surance code ever produced, and which has received the approval of 
prominent underwriters. 

It is so arranged that any desired message can be sent, thousands of 
phrases which are likely to be used being provided so as to afford the 
greatest possible condensation; while a vocabulary enables the sender 
to codify any message not found among the special phrases. There are 
also spaces and letters arranged for the insertion of additional phrases. 
Numbers, moneys, percentages, etc., are so grouped and arranged, some 
in conjunction with phrases, that every requirement can be readily met. 
Checking systems are also included wherever they are likely to be 
wanted so that the chance of error in telegraphing is minimized to the 
utmost. 

This code is extremely simple in its plan of construction and can be 
understood by any’intelligent man after five minutes study. By its use 
cable and telegraph tolls may be greatly reduced, the privacy of dis- 
patches preserved, and long letters may be condensed for telegraphing 
into a few words. The head office and the chief departments and gen- 
eral agencies of every insurance company should be equipped with this 
code. Even if it should not be deemed essential for the economical 
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ANNUAL AND DEFERRED DIVIDENDS * 


Dividends Paid to Policyholders in 1906 by Life Insurance Companies on Policies Issued in the Years 1876 to 1905 
Inclusive, on the Ordinary Life, Twenty-Payment Life and Twenty-Year Endowment Plans 
per $1,000, at Ages 25, 35, 45 and 55 at date of issue. 


(Continued from THe Spectator, May 30, 1907.) 





INTRODUCTION AND EXPLANATION 


Under the requirements of the Insurance Code of the State of New York, 
as amended in 1906, life insurance companies operating in that State are 
required to file, in connection with their annual statements, schedules showing 
the dividends declared (paid) in the preceding year on all forms of participating 
policies according to the year of issue and for ages 25, 35, 45 and 55 at date 
of issue. The annual dividends required to be shown under these schedules 
embrace every year from 1876 to 1905 inclusive and every fifth year prior 
thereto back to and including 1846. In connection therewith the annual 
premium rate charged is also required to be shown. The deferred dividend 
schedule includes four periods under five year dividend contracts and also 
policies with ten, fifteen and twenty year dividend periods. 

In the accompanying pages The Spectator Company presents the annual 
and deferred dividends for the companies supplying such information to the 
New York and Pennsylvania insurance departments, thereby covering all the 
more prominent life insurance companies of the country and those that have 
been paying dividends for any considerable number of years. It has not been 
deemed necessary to show all forms of policies issued, but a complete presen- 
tation is made of the three most popular plans—viz., the ordinary life, twenty 
payment life and twenty year endowment—under which the majority of the 
life insurance business is written. 

In the study and use of the data herewith presented it must be distinctly 
borne in mind that the dividends are only those paid in 1906 on policies issued 
in the respective years named, and consequently do not represent the continu- 
ous dividend history of any one policy. For example, the amount appearing 
as the dividend under the year 1885 represents the sum paid in 1906 as an 
annual dividend on a policy issued in 1885 and similarly the sum under 1886 
applies to a policy issued in that year and is not-the second dividend under 





the policy issued in 1885. It might happen in a few individual cases that the 
dividends shown agree with the present dividend schedules of the companies 
covering from the first to the twentieth year of a policy. These tables, however, 
should not be construed in that light, but merely as the dividends paid in 1906 
according to the year of issue. 

The premium rates given in connection with these tables are not shown for 
every year and it will be understood that the premium appearing in the first 
column applies to every year preceding it until another premium rate column 
is given, indicating the last year in which a different rate was charged—which 
again applies to the preceding years until another premium column, if any, is 
given. Where years are omitted from the tables or where blanks appear 
opposite any age, it indicates that no policies are in existence for those particu- 
lar years and ages. The blank dividend column appearing with some com- 
panies under the year 1905 is to be construed as meaning that dividends are 
not paid until the end of the second or later policy year. 

In the tables relating to deferred dividends, the premium rate given is the 
annual charge, while the dividend is the amount paid at the expiration of the 
period named in the heading. In a comparison therefore of dividends with 
premiums the latter should be multiplied by the number of years in the period 
to which the dividend applies. 

The foregoing explanations are necessary to a thorough understanding of 
the plan and scope of the present work and should be most carefully studied. 
When thoroughly understood the data can be easily comprehended and the 
proper deductions drawn. In presenting Annual and Deferred Dividends to the 
insurance world the publishers feel confident that it will quickly establish itself 
as a most valuable compilation and the official source of the information here 
presented makes it absolutely reliable asa guide to present accomplishments. 


* Copyright, 1907, by The Spectator Company, New York. 





Mutual Benefit Life—Continued 
Annual Dividends—Twenty-Payment Life, $1000—Continued 


Mutual Benefit Life 
Annual Dividends—Twenty-Payment Life 





















































Year or Issue.| 1889 | 1888 | 1887 | 1886 | #1885 | 1884 | 1883 | 1882 Year or Issvue.| 1881 | 1880 | 1879 | 1878 | 1877 | 1876 | 1871 | 1866 
i: | 

AGE. Div. Div. Div. Div. Div. Div. Div. | Div. AGE. Div. | Div. Div. Div. Div. Div. Div. Div. 

vie bate 21} 6.42] 6.63| 6.84) 3.58] 3.62) 3.71| 3.79 | 25............| 3.89] 3.99] 4.00]- 4.20 oil 4.42| 6.05) 5.77 

io canes $38 8:24] 8.51} 8.78| 4.54] 4.66] 4.79| 4.92 | 35............ | 5.05) 5.19; 5.88) 5.48/ 5.62| 5.77) 6.55| 7.30 

es 10.75 | 11.06| 11.35| 11.65| 5.92] 6.07} 6.23) 6.89 | 45............ 6.55| 6.70; 6.86| 7.01! 7.16| 7.30} 7.97) 8.59 

Mkts 15.91 | 15.46) 1562) 16.74) 7.444 —Z.8F 1 7.701 7.68 | WB..2-.:0...- | 7.97} 810; 8.23] 8.37} 8.48] 8.59) 9.28) 9.99 














* Dividends prior to 1886 are on paid-up policies. 
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ANNUAL DIVIDENDS—TweEnty-YEAR ENDOWMENT, $1000 


Mutual Benefit Life 
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Mutual Life of New York 





[Thursday 


ANNUAL DIVIDENDS—Twenty-PAyMENT Lire, $1000 







































































































































































































































































































































































































































































Year or Issvue......... 1905 1904 1903 1902 1901 | 1900 YEAR oF Issue. 1905 1904 | 1903 1902 1901 1900 1899 
AGE. Prem Div. Div. Div Div. AGE Prem | Div Div. | Div. Div Div. | Div Div. 
2.88 3.49 4.14 5.49 ADs ater 30.25 2.70 84 2.99 3.18 3.39 3.64 
3.33 3.95 4.60 5.97 ee 36.87 3.31 3.49 3.68 3.91 4.18 4.49 
4.22 4.88 5.54 6.97 a.) hae ee 47.42 4.32 4.55 4.80 5.09 5.43 5.83 
6. 25 6.99 7.74 . 28 _ REAL. 66.30 6.12 42 6.75 7.13 7.58 8.11 
YEAR oF IssuE 1899 1897 1896 1895 1893 
Year oF IssueE.| 1898 1896 1895 1894 1893 1892 
AGE. Prem. Div. Div. | Div. Div. Div 
ag oben AGE. Div Div. Div Div Div Div. Div 
ars: 47.46 6.43 7.04 7.36 771 8.42 : 
SR 49.87 | 7.50 8.11 8.44 8.77 9.50 - See: 3.91 84 3.53 .73 3.93 4.12 4.32 
__ ee 55.00 9.05 9.71 10.06 10.40 11.13 _. Ss oe ee 4.83 4.26 4.51 4.76 5.01 5.26 5.51 
aes 68.76 12.48 13.22 3.60 13.96 14.67 | Ee 6.26 5.76 6.09 6.43 6.76 7.10 7.44 
_ Renae. 8.6 8.55 9.04 9.53 | 10.02] 10:51 11.00 
YEAR OF ISSUE..... | 1892 1890 | 1889 1888 | 1886 
YEAR oF IssuE.| 1891 1889 1888 1887 1886 T1885 1884 
AGF. | Div. Div. | Div. Div. | Div 
z | Saitihes AGE | Div Div. Div Div Div Div. Div 
"eau $53] $28) $83] 298) wat] ug) ie 
 patgeeaninpenice Fr 12.23] 12.59| 12.96 2 le aegis Ht is ‘2 .- #4 -@ 2 
PE acccsbios tease esos 15.00 15.57 16.77 15.92 15.87 aa eee 77, 46 88 9.15 9'50 66 87 
SSO: 11 12.49 | 12.99 | 18.49] 14.00 .78 .79 
MUTUAL LIFE OF NEW YORK 
ANNUAL DIVIDENDS—Orprnary Lire, $1000 Year oF Issur......... 1882 1881 1880 | 1879 1878 1877 
YEAR OF iss 1905 1903 | 1902 | 1901 | 1899 AGE. Div. Div Div | Div Div Div. 
AcE. Prem. | Div. Div. | Div. | Div Div Ree ins vevewe mans 2 2 ‘- ~ ~ . 
aay i SIRE eEeg me 69 ‘71 ‘72 73 .74 ‘15 
enn i* st 21.34 2.06 2.18 2.22 2.31 2.43 2.73 BS re hn peters Seance 81 .82 .83 .84 .85 .86 
ee 27.88 2.63 2.74 2.86 2.99 3.15 3.57 
ere ra 39.36 3.64 3.80 3.98 4.18 4.40 5.00 
ORs; cisescan pes 60.82 5.52 §.77 6.04 6.32 6.66 7.54 
YEAR OF IssuE 1871 1866 | 1861 1856 | 1851 1846 
Year oF Issve.| 1898 | 1897 1896 | 1895 | 1894 1892 Pee ni aig: | ie ay | eae area 
Ace. Div. | Prem. Div. | Div Div Div © ROM ne aed: 58 64 | 71 a7 .82 87 
., Se ae 71 ae .82 .87 .92 96 
ORE 2.91 | 20.50 2.86 3.01 3.17 3.48 bo ge naek: ee ee ke ee ro a 7” ee we ay 
DS nora tnt on 3.81 27.10 3.77 3.98 4.18 Be fe eck a oe ; oe nb 
| Bees 5.35 | 39.10 5.48 5.78 6.07 6.67 
PR ij ashkccnss 8.04 | 61.60 8.58 | 9.04 9.50 10.42 . t Dividends prior to 1886 are on™paid-up” policies. 
: ANNUAL DIVIDENDS—TwEnty-YEAR ENDOWMENT, $1000 
Year or Issug.| 1891 | 1890 | 1889 | 1888 | 1887 | 1886 | 1885 *1884 
YEAR OF IssuE. 1905 1904 1903 | 1902 | 1901 | 1900 | 1899 
AGE. | Div Div. Div. Div. Div. Div Div. . 
AGE. Prem. Div. Div Div. Div. Div. Div. 
Sener ee) gat) gar] gal sat] ga) gel ase) ty 
>t I 50.18 3.96] 4 4.52| 4.86| 5.24] 5.68 
$5.00... eee 6.97 | 7.27 86 8.16) 8.46) 8. > SG Seppe 52.13 4.28] 456] 4.86| 5.20| 5.60] 6.05 
Ee 10.88 11.34 . 26 | 12.71 13.17 13. 3.40 | RR Ra ee: 57.03 4.93 5.22 5.54 5.90 6.33 6.82 
- Sa 70.51 6.39 7.07 7.48 7.98 8.55 
Year or Issue.) 1883 | 1882 1880 | *1879 1878 1877 
YrEAR OF IssuE 1897 1896 1895 | 1894 | 1893 
AGE. Div. Div. Div. Div Prem. Div 
AGE. Prem. Div Div. Div Div. Div. 
__ SRPaery: 1.30 1.46 1.78 1.94] 19.89 5.24 ja 
BBs cGawatioace 1.78 1.99 2.41 2.62 26.38 7.00 
| RSS 2.52 2.82 3.41 3.71 | 37.97 10.00 48.70 5.07 5.37 5.68 5.99 6.30 
eee ee 3.86 4.31 §.22 5.68 | 59.91 15.58 50.90 5.58 5.91 6.25 6.59 6.92 
56.40 6.63 7.02 7.41 7.81 8.20 
71.10 8.94 9.45 9.97 10.48 11.01 
‘YEAR OF Issue.| 1876 | 1871 1866 1861 | 1856 | 
Year oF Issuke......... 1891 1890 1889 1888 | 1887 | 1886 
AGE. Div. Div Div. Div Div Div. 
; Div. Div Di Di | Div. Di 
5.41} 6.22 7.03} 7.84| 8.64 9.95 = a : , = - = 
7.21| 8.25 9.78| 10.81] .... We | | 
10.29 | 11.76 13.30 | 14.76 SEGRE capa Seether 6.94] 7.25] 7.58] 7.91] 8.23] 8.57 
16.03 | 18.29 18.20] ..... cick yuo oe 7.61] 7.96} 8.31] 8.67] 9.02] 9.38 
” Bee ee ae 9.00 9.41 9.82} 10.23 | 10.64] 11.06 
Ee EE See 12.05 | 12.58] 13.11 13.65 | 14.19 | 14.74 
| 


*In 1879 ~ company made a material reduction in its premium rates which continued 


effective until 
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Mutual Life of New York National Life of Vermont 
DEFERRED DIVIDENDS—Orpmary Lire, $1000 Annual Dividends—Ordinary Life 
Five YEARS. Year oF Issue.) 1899 | 1898 | 1897 1896 | 1895 | 1894 Z 1893 | 1892 
DivipDEND 
PERIOD...... First Period. | Second Period. Third Period. Fourth Period. AGE. | Div. | Div. iv. | Div. 
. P : ~s Bk ox «bh as 3.36 3.36 3.40 
AGE Prem. Div. Prem. | Div. Prem. Div. Prem. Div. ae re +26 434 443 
ace oes 6.00 6.13 6.26 
ERS EC Geet: 20.50 16.38 20.47 | 20.50 | 24.23 | 55...-.--..-.. 9.82} 10.04/ 10.25 
\ ere 27.88 2 | Sere here 27.10 27.38 27.10 32.65 u | 
: eee ee 39.36 21.94 39.10 32.00 39.10 40.62 39.10 48.97 
oc Cente 60.82 33.93 61.60 51.72 66.64 61.60 82.18 
| YEAR OF IssuE 1887 | 1886 | 1885 


















































































































































































































































DiviweND Periop...{ ‘Ten-Year Period. Fifteen-Year Period. | Twenty-Year Period. AcE iv. | Div Div Div 
AGE Premiums.| Dividends. Premiums. | Dividends. casita Dividends. 25.. “see 3.64 3.70 3.76 
| 35. ‘6: 4.91) 4.96} 5.08 
MMR eis Sane 5 os ase os ; Game eae alae mee 
MES oie AS any 20.50 35.46 2.31 20.50 183.23 | EEN St rey , bi 11.52 | 
_ SE ae eee, ae 27.10 47.22 7. io | | a Si eer ones | | 
(RR ee 39.10 70.19 39.10 185.51 39.10 873.45 Se ae ae ee ee ee 
jeer eee 61.60 116.61 61.60 | 324.39 rs corr - = 
| YEAR oF Issu 1880 | 1879 | 1878 
TWENTY-PAYMENT LIFE | | 
a = AGE Div Div Div. 
Five YEARs. | 
CE Se ee eS 25. we 4.15 og ‘ 
DivipDEND _ ntfs 2 .92 
PERIOD...... First Period. Second Period. | Third Period. Fourth Period. “ 8.37 ves 
| 
AGE Prem Div. Prem. | Div. Prem. | Div. Prem. Div. aoec = 
YEAR OF IssuUE 1861 | 1856 
30.25 | 15.59} 28.10} 20.46} 28.10| 25.99} 28.10/ 31.29 = 
36.87 | 19.20] 35.00 | 26.20] 35.00 | 33.40 | 35.00 . 40.39 A Di 
2 Ae So Bening Pasa, “Seno | Lo. | 46 20 | 55.94 shes iv. | Prem. | Div 
Mass ie, eee ed SERS LotR | 
ree ; ee) oe | a7'5| 9162 
DivipEND PERIOD... Ten-Year Period. Fifteen-Year Period. | Twenty-Year Period. | 
| | | | 
AGE. Premiums.| Dividends.} Premiums. | Dividends.] Premiums.) Dividends. ANNUAL DIVIDENDS—Twenty-PayMeEnt Lire, $1000 
| | | — “9 
BS ia ial ee a a: Meter, 28.10 | 228. 22 LA gbie 0 
Me ccr nescegueeas 35.00 56.95 35.00 148.60 35.00 293.09 YEAr oF Issue. 1901 1900 
Me ok cya tinia aera 46.20 78.50 46.20 207.81 Rees ee SRE 
Mes ice aard ie we ehias 66.60 i: oi Scere | eRe: . GEN OP tea tian “bs. l : 
| AGE Div. Prem. | Div 
| 
. | 
TWENTY-YEAR ENDOWMENT [eee | 27.30 | 3.28 
Se ceenes a | ee ile Pee ia 34.25) 4.11 
Five Years. } eames rk cee 
DIviDEND oP a a 
PERIOD...... First Period. Second Period. Third Period. Fourth Period. 
Year oF Issue 1895 | 1894 | 1893 
AGE Prem Div Prem Div Prem. Div Prem. | Div. 
AcE Div. | Div. | Dv. 
Eo aiecd wales 506.18 | 23.35 | 48.70 | 31.60] 48.70] 41.07 | 48.70| 50.54 } 
i Be es 52.13 | 25.16] 50. 34.74 | 50.90 | 44.99 | 50.90 | 55.37 
, RE ar 57.03 | 28.90 | 56.40 | 41.46] 56.40] 53.66] 56.40 | 66.35 Leet RAE ye 3.56 3.61 3.67 
Mote naoas 70.51 Gt Sea Pe, BP PCN AER ee er ais Wx. tc ek oucaseeres 4.48 4.58 +. 68 
Seem ty pepe 6 2 6.13} 6.19| 637 
DivipEND Periop...| Ten-Year Period. Fifteen-Year Period. | Twenty-Year Period. catia 
Year or Issue 1889 | 1888 | 886 
AGE. Premiums.) Dividends.] Premiums.) Dividends.| Premiums.| Dividends} : 
AGE. Div Div. | Dw 
ae a TA 48.70 98.64 48.70 179. 22 48.70 | 350.42 
WEN Sou, Fan eee : : : «|| CaN aa: ye Cenp amgee 
> Sere 3.76 .83 3.98 
(Se Sn ener pepe 56.40 90.93 56.40 » Se, Cae eeeoe Rha, 459 4.69 —— 
Masako stand 6.21 6.24 














NATIONAL LIFE OF VERMONT 


ANNUAL DIVIDENDS—Orprinary Lire, $1000 











ANNUAL DIVIDENDS—TwWEnty-YEAR ENDOWMENT, $1000 























Year oF Issue. 1905 | 1904 | 1903 | 1902 | 1901 1900 Year oF Issue. | 1904 | 1903 | 1902 | 1901 1900 
| | } | ; 
AGE. Prem. | Div. Div. | Div. | Div. | Div. Prem. | Div AGE. Div. Prem. | Div 
| 
. SPA Sere 20. 3.34 H | 19.80 3.10 | Aer | ae 46.75 3.68 
| AARP 27.41 3 91 | 26.50 | 3.88 a 48.50 3.90 
ERO 38.56 4.90 ‘ees 38.00 | 5.27 ee: 53.35 4.62 
(Eerie 59.20 ie Tey | 59.40 8.63 5 eae 66.05 6 42 
| | 
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FORTNIGHTLY LIFE INSURANCE 


National Life of Vermont 


Annual Dividends—Twenty-Year Endowment—Continued 


SUPPLEMENT. 


New England Mutual 
Annual Dividends—Ordinary Life—Continued 





[Thursday 























































































































































































































Year oF IssuE.........| 1899 1898 1897 1896 1895 1894 1893 YEAR OF Isso 1879 1878 | 1877 | 1876 1871 | 1866 1861 | 1856 | 1851 
AGE. Div Div Div. Div Div. Div. Div. AGE. | Div. Div Div. Div Div. Div Div. Div. Div. 
RES ER tae tare = E- 3.78 3.88 3.98 4.07 4.18 4.29 4.41 BR ae 4.10; 4.25} 4.40] 4.55| 5.40] 6.45] 7.65 ‘ 10.00 
_ MERON AOR RS ee 3.99 4.08 4.19 4.30 4.42 4.53 4.66 ae 6.10 6.35 6.55 6.80 8.10 9.40 | 10.65 | 11.70 | 12.60 
ae ies ve thak aot ne oomte 4.74 4.86 4.99 5.11 5.24 5.33 5.43 te Ss apes .50 9.85 | 10.10 | 10.40 | 13.65 | 14.25 | ..... ] 02... | ooo. 
Re ee St 6.35 | 6.76 6.91 7.06 aw 7.06 whe We enccibh kaka 34.70 | 25-05 | 16.80 | 20.08} 17-00 |. 3. | ee | kgs | dew ce 
YEAR oF IssuE | 1892 | 1891 1890 | 1889 | 1888 
ANNUAL DIVIDENDS—TwEnty-PAyMENT Lire, $1000 
AGE. | Div. | Prem | Div. Prem. | Div Div Div. 
| Year oF Issue. 1905 | 1904 1903 1902 | 1901 1900 
ee errr eer: 4.53] ..... ee 47.68 | 5.57 5.70 5.83 
ERE 4.77] 49.79) 6.00] ..... is eee | 
enema 38 ed ee oe | Sot) Tan] 745 Ace. | Prem. | Div. | Div. | Div. | Div. | Div. | Prem. | Div. 
DEFERRED DIVIDENDS—Orpinary Lire, $1000 Sei ae 29.40; 2.751 2.90! 3.05| 3.15 | 3.301 28.10| 3.30 
Seis | ee ee) 8) fe) te] ee) el ee) be 
RE ee ee he Wey ee ty I oh ee ea - : ® 4 Y ° 1 y 
Five Yzaas. apa 65.70) 6.55) 6.90 7.30) 7.70) 8.10] 67:20/ 9.20 
DivipenpD PERIoD.. . First Period. Ten-Year Period. | Fifteen-Year Period. 
AGE Premiums. Dividends.] Premiums.| Dividends.] Premiums.| Dividends. | YEAR OF IssuE | 1899 | 1898 | 1897 | 1896 | T*1883 | 1882 | 1881 
| 
OR icccds os caewanaks 20.95 | cS % fee | BCA RAE TS lal Se aE AGE Div | Div. | Div. | Div | Div Div. | Div 
oS sun's Vasaaes 27.41 16.17 26.50 41.51 26.50 104.68 —- | 
ss bs... s casieaed 38.56 20.71 38.00 ee eee © tees | 
| A re 25 59.20 at GBS S Cie! ener ueaeeee ee _ SS eerie oe: 3.40 3.45 .65 3.65 3.35 3.45 3.55 
SE I I Ra 4.20} 430] 440) 455! 450] 460] 4.75 
| ES Ae Sonica!» 5.90 6.15 6.35 6.55 | 6.05 6.20 6.40 
TWENTY-PAYMENT LIFE SEE RE LE: 9.50| 9.8 10.10 | 10.45 | 7.75 | 7.90 | 8.05 
Five YEARS. ] 
DivipEND PERIOD First Period. | Ten-Year Period. Fifteen-Year Period. YEAR oF IssuE........ | 1880 | 1879 | 1878 | 1877 | 1876 | 1871 | 1866 
| | . ° . . : . ° 
AGE Premiums.) Dividends. Premiums.| Dividends.| Premiums.) Dividends. AGE. | Div Div | Div | Div Div Div. | Div. 
| 
3.75 3.85 4.00 4.10 4.75 
OE in okt ie sa FRR REO 30.92 14.44 27.30 8. 2 ree | adidas ; 
| peeked s 37.27 | 17.09] 34:25 | 37.66] 33.70) “97-51 oon) Gael Sasi eel 
RP SEPP 47.21 21.77 45.20 woe 8 cases oe, 835 8.45 8 60 8°70 




















Five YEARs. 





DivipEND PERIOD... 


First Period. | Ten-Year Period. 


Fifteen-Year Period. 









































* Dividends prior to 1884 are on paid-up policies. . 
+ From 1884 to 1895, inclusive, this company’s business was written on the endowment at age 


75 plan 


ANNUAL DIVIDENDS—TwEnty-YEAR ENDOWMENT, $1000 























































































































93 os YEAR oF IssUE. 1905 | 1904 1903 | 1902 | 1901 1900 
AGE. Premiums.| Dividends. Premiums, Dividends.] Premiums.) Dividends. 
Ee AcE Prem. | Div | Div. | Div. | Div | Div. | Prem. | Div. 
ES Pac's ans bese 48.95 18.88 46.75 J \ GRAS ‘Gane 
ECR rs 50.90 20.39 48.50 DME pce S| goats 
MI oti ck +x aanneey 55.70 23.71 53.35 51.43 55.04 167.56 Bs ik Gack 48.70 3.45 3.70 3.95 4.25 4.55 48.60 4.40 
Sa RE en oe 68. 64 CE <-sancs ee Pines hath PS xt re ae: 50.80 3.80 4.05 4.35 4.65 4.95 51.00 4.90 
| |. eee eee 56.00 ‘¢ ed ‘3 Pe Se he 4 a 
ee ro eee ae |. Cheers 69.80 6. ? ; | ; 85 : ad 
NEW ENGLAND MUTUAL | 
ANNUAL DIVIDENDS—Orprnary Lire, $1000 
YEAR oF Issue. 1905 | 1901 | 1903 | 1902 | 1901 | 1900 Year oF Issue.| 1899 | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 
| , | | | 
AGE. Prem. | Div Div | Div Div. | Div. Div | Div | Div. Prem | Div | Div. | Div. 
, | 
cpus ee ee 20.70 2.45 2.50 2.60 2.65 2.75 4.70 4.85 5.00 46.75 3.70 3.80 3.95 
Mal cc oihass 27.30 3.00 3.10 3.20 3.35 3.45 5.20 5.35 5.55 | 48.50 4.05 4.20 4.30 
re 38.80 4.00 4.20 4.40 4.60 4.80 6.60 6.80 7.00 53.35 | §.25 5.35 5.45 
a .40 6.35 6.70 7.10 7.45 7.85 9.85 10.1lo | 10.40 66.05 | 8.10 8.25 | 8.35 . 
| 
YEAR OF IssuE.| 1899 | 1898 | 1897 | 1896 +1883 | 1882 1881 1880 a =r 
Year oF IssuE......... | 1892 | 1891 | 1890 | 1889 | 1888 | 1887 | 1886 
Ace. Div. | Div. | Div. | Div. Prem. | Div. | Div | piv. | Div 
| | Div Div. | Div. | Div | Div. Div. 
| 
“ears se) 2a] 2a] tulga| 28] oe] pe] oe 
85... -- eee ees . So} @- ‘ . . . . . 4.20 4.30 4.40 4.55 7 ; 
ane aes fy 4 5.80 | 6.00| 6.25] 38.00| 8.30| 8.60| 8.90| 9.20 Sal 4a| 48] sel ite! te 
Gh. ancvniens 9.40 | 9.75 | 10.10 | 10.45 | 59.40 | 13.40 | 13.75 | 14.10 | 14.45 5.60| 5.60) 5.55| 5.45| 5 25| 4°90 
+ From 1884 to 1895, inclusive, this company’s business was written on the endowment at age 


75 pian. 











This series of tables, dealing with some fifty life insurance companies, will be continued in The Spectator weekly until completed, 
when they will be issued in book form, bound substantially in flexible leather, price $1.50 per copy. 
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conduct of the current business, the code should be at hand to meet 
the emergencies which are bound to arise from time to time, when 
instant and secret correspondence becomes necessary. In ordinary busi- 
ness, however, the code ‘‘Pyro’”’ should be able to yearly save a com- 
pany several times its cost, $25 per copy. It is sold to the American in- 
surance world only by The Spectator Company, 135 William street, 
New York. 

Note—The General Phrase Cipher Code ‘‘Tybo”’ is recommended for the 
use of life, casualty and miscellaneous insurance companies; price, $50 
per copy. 





Forty Years President of Hartford Fire. 

Geo. L. Chase, president of the Hartford Fire Insurance Company, on 
Tuesday last celebrated the fortieth anniversary of his election to the 
presidency. Barring a three-year period spent in the railroad business, 
Mr. Chase has been engaged in the fire insurance business for about 
sixty years. His first connection with the Hartford Fire was as assistant 
general agent, in 1863, his elevation to the presidency coming four years 
later. Mr. Chase is the oldest president of a fire insurance company, in 
point of service, in the United States, and he has guided the Hartford 
Fire successfully through numerous vicissitudes, until it now leads all 
other companies in volume of fire insurance premiums. 

Although Mr. Chase has recently been ill, his many friends will be 
pleased to learn that he is convalescing and will join in congratulating 
him upon having rounded out four decades as president of the Hartford 
Fire, as well as in wishing him many more years of active business life. 





Notable Fires at Theaters. 

“Fires and Public Entertainments” is the title of a book of 58 pages, 
13 by 18144 inches, embracing a study of some 1100 notable fires at 
theaters, music halls, circus buildings and temporary structures cover- 
ing more than a century, by Edwin O. Sachs of London, England, archi- 
tect, Fellow of thé Royal Statistical Society, author of ‘“‘What is Fire 
Protection,” etc. The tabulation presents the salient features of each 
fire, and an analysis of the fires deals with the life of buildings, origin 
of fires, time distribution, loss of life, etc. The list is more or less com- 
plete back to the year 1569, in addition to a full list from 1797 to 1897. 
This work should be embraced in the library of every fire insurance com- 
pany, and may be obtained at $4.25 per copy from The Spectator Com- 
pany, 135 William street, New York. 
eo 





—The Cartwright anti-trust law of California became operative on May 23. 


—William R. Royce, formerly special agent of the New York Underwriters 
Agency, has been appointed Mexico special agent of the Alliance of Berlin. 


—We could hardly do without THe Spectator, as there is no other insurance 
paper that covers the ground so completely——The Southwestern Agency Com- 
pany of Virginia. 


—The Firemens of Newark has decided to commence business on the Pacific 
Coast, and has appointed C. H. Ward its general agent for that field. The Fire- 
mens will enter California, Oregon and Washington. 


—The California of San Francisco has appointed Edwin G. Ford its special 
agent for Oregon and Washington, succeeding W. A. Fraser, resigned. Bernard 
Froiseth is special agent for Utah and Montana, and P. R. Wienmann, for the 
bay and south coast counties. 


—According to a recent decision of Superior Judge Hunt in the suit of F. H. 
Brandenstein vs. Royal Exchange and Hartford Fire, owners of buildings dyna- 
mited or damaged by the shock of dynamite exploded for the purpose of 
checking the progress of the flames in the conflagration at San Francisco in 
April, 1906, are entitled to insurance. The case will be appealed. 


—The Supreme Court of Washington State has decided that it is the duty of 
the company to inform itself upon such matters affecting the hazard as whether 
or not the property insured stands upon “leased ground;” whether or not there is 
a “chattel mortgage,” and whether or not there is “other insurance.” 


—The Hartford Fire will take an appeal from the decision of Judge Hunt in 
the California Superior Court, regarding the liability of fire insurance companies 
for damages sustained by the explosions caused by blowing up adjacent buildings 
to check the progress of the San Francisco conflagration in April, 1906. 


—‘Distribution by States of Fire Insurance in the United States” for 1907. 
Through the inadvertence of our Springfield correspondent, the Illinois business 
of three companies was omitted from the above-named book. The premiums re- 
ceived and losses incurred in Illinois in 1906 by the three companies were, 
respectively, as follows: Illinois Bankers, $17,206, $2029; Metropolitan, Chicago, 
$35,790, $12,180; National Brewers, Chicago, $4178, none. On page 49 of the same 


book, the loss ratio of the Jefferson in Massachusetts should be shown as 20.2 
per cent, instead of 84.1 per cent. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


The New York Life Underwriters Association will be represented 
at the national convention to be held in Toronto, August 21, 22 and 
23, by the following delegates, appointed last week: J. H. Millar, 
W. C. Johnson, T. T. Johnson, T. R. Fell, Tilden Blodgett, Herbert N. 
Fell, Richard Cochran, Col. J. A. Goulden, J. Carlton Ward, Charles 
Jerome Edwards and D. G. C. Sinclair. 


The demurrer interposed by Walter R. Gillette to the suit brought 
against him by the Mutual Life Insurance Company, of which he was 
vice-president, has been upheld by a unanimous decision of the appel- 
late division. Gillette is charged by the company with having 
authorized the expenditure, for improper purposes, of large sums of 
money, while acting as general manager, trustee and vice-president of 
the Mutual. The suit is for an accounting of all such expenditures and 
for a recovery of the money. Justice Bischoff, in special term, said 
that it is manifestly improper to join in one action an equity claim for 
an accounting and a claim at law for the recovery of money damages. 
There is no charge in the complaint that Gillette himself received or 
profited by the sums alleged to have been improperly paid out by his 
authority. The Mutual’s attorneys have twenty days in which to 
amend the complaint so that it will conform to the court’s decision. 








Thomas D. Jordan, former comptroller of the Equitable Life, pleaded 
not guilty before Justice Greenbaum in the criminal branch of the 
Supreme Court to one indictment for perjury under section No. 96 
of the penal code and eighteen indictments for forgery in the third 
degree under section No. 515. His counsel, W. C. Arnold, said that 
his client reserved the privilege to withdraw or change the plea or sub- 
stitute any motion that he might desire. Justice Greenbaum asked how 
long this privilege should be extended, and District Attorney Jerome 
requested that the date for hearing any motion that the accused might 
wish to make be set for the opening of the October term of court. 


Over 6000 persons applied for insurance with the New York Life in 
May, and over 80,000 paid their renewal premiums. Eighty-one living 
policyholders matured their New York Life endowment policies in 
May, in which they had invested $251,247. The value of their policies 
at maturity was $319,692, leaving a profit to the eighty-one policy- 
holders of $68,444. 


BOSTON AND VICINITY. 


In the house an amendment has been offered to the bill which permits 
savings banks to do an assessment insurance business, which provides 
that no bank shall establish an insurance department without the 
approval of a majority of the depositors, and the depositors may vote 
by proxy. 

Suit has been brought against the bondsmen of Thomas W. Lock- 
wood, an insurance broker of Springfield, who is under indictment by 
the grand jury on the charge of conspiracy to defraud the Boston 
Mutual Life Insurance Company. Lockwood was released on bail of 
$1500 and defaulted. The Commonwealth is now seeking to recover 
the amount of the bond. 


The insurance committee of the legislature has cleaned up all the 
life insurance business before it by making the following reports: 
That that part of the report of the special recess committee on in- 
surance which relates to fraternal beneficiary associations and assess- 
ment insurance corporations, be referred to the next general court, 
partly because of the proposed joint convention of the National Fra- 
ternal Congress and the Associated Fraternites of America during the 
coming summer, and the expectation that a uniform fraternal insurance 
bill will be prepared by the convention for presentation for adoption by 
all the States of the Union. A favorable report was made on the bill 
providing for the appointment of a commission to investigate the 
various systems of old age pension or annuities, and to make a report 
to the next general court. The commissioners shall be five in number, 
one of whom shall be a prominent representative of employees, and 


- one a representative of employers, all to be appointed by the Governor. 


The bill was then referred to the ways and means committee. Leave to 
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withdraw was reported on the bill to allow certain life insurance com- 
panies to provide better security for their policyholders. The bill pro- 
viding for the establishment of a State system of life insurance and 
annuities, whereby the State is to set aside a fund of $300,000 with 
which to begin the business of insurance, was referred to the next 
general court. 


NOTES FROM PHILADELPHIA. 


E. A. Crenshaw, who for many years has been one of the leading 
representatives of the Prudential in this city, has been appointed 
Philadelphia and Eastern Pennsylvania general agent of the Manhat- 
tan Life. 

The New Amsterdam Casualty has appointed Edson N. Cleveland 
resident manager of the personal accident department here, Lewis 
Dixon continuing as general agent. The company has also appointed 
Bruce G. Kime general agent at Ridgway, Pa. 

The Provident Life and Trust Company of Philadelphia has issued 
an interesting pamphlet giving a history of the company, with illus- 
trations of its various locations and buildings. The company com- 
menced business in 1865, in a basement room at 247 South Third 
street. 

Geo. S. Sartin has been elected second vice-president of the Inde- 
pendence Mutual Life of Philadelphia. 





THE MIDDLE STATES. 





Progress of Legislation at Albany. 


[From OuR OWN CORRESPONDENT. ] 

Senator Fancher and Assemblyman Rogers, chairmen of the insur- 
ance committees of the two Houses, have introduced in the legislature 
the bill amending the election section of the insurance law upon which 
the sub-committees of the insurance committees of the Senate and As- 
sembly have been laboring together with Governor Hughes and the rep- 
resentatives of the insurance interests both in and out of the mutual life 
insurance companies for weeks. 

The right to vote by proxy is still continued. An official ballot is pro- 
vided for in lieu of the unofficial statement or ballot used at the last 
election, and which was found to be unsatisfactory. This official ballot 
is to be serially numbered, and a stub or card with corresponding serial 
number containing the name and address of the policyholder to whom the 
ballot is sent is to be kept at the home office for the purpose of identify- 
ing the ballot when returned. 

As the work imposed upon the companies in the preparation and send- 
ing out of these ballots will be largely increased thereby, it has been 
necessary to provide a longer time for that work. To this end it is pro- 
vided that the administration ticket must be nominated at least seven 
months, and the independent ticket at least five months before the elec- 
tion. The official ballot must be mailed to the policyholder at least three 
months before the election. The bill enters into many details regarding 
the elections, and, if passed, will be a great improvement upon the Arm- 
strong committee law. 

The attention of the Insurance Department has been directed to the 
fact that an association known as the New York Safety Reserve Fund of 
Syracuse, New York, an assessment corporation, is still actively en- 
gaged in business, notwithstanding that it has been notified by the De- 
partment to cease the transaction of new business. The Superintendent 
examined the association under date of December 3, 1906, the report 
showing that it was in possession of assets amounting to $527.29, while 
its liabilities amounted to $843, with 263 persons insured. 

The report in question, Superintendent Kelsey says, was referred to 
the Attorney-General for action on January 24, 1907, and thereupon 
notice was served upon the association’s officers to cease the transaction 
of new business. 

“In reply to the above, will state that as this company has received no 
communication from the Attorney-General in relation to this matter, we 
do not deem it necessary to cease the transaction of new business.” 

Superintendent Kelsey says the association is issuing a form of cer- 
tificate, making provision for a cash return to living certificate holders, 
which the Superintendent has advised the officers is an unlawful and 
improper form of agreement. 

During the closing days of the session the legislature cleared away 
considerable insurance business. A bill was introduced by Senator 
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Fancher and Assemblyman Rogers amending the insurance law as to life 
or casualty insurance corporations upon the co-operative or assessment 
plan by providing that no such corporation, association or society not 
having issued and outstanding among its members on July 1, 1907, con- 
tracts, which by their terms promise or provide contingently or other- 
wise for the payment of dividends or refunds, shall hereafter issue or 
deliver any contract or agreement or certificate of membership promising 
or providing for the payment upon a contingency or otherwise of any 
dividend, refund or distribution or surplus reserve fund, or accumula- 
tion, or have or adopt any by-laws, rule or regulation providing for the 
payment upon a contingency or otherwise of any dividend, refund or dis- 
tribution of any surplus reserve fund or accumulations, except that any 
corporation, association or society subject to this article which had or 
may hereafter accumulate a surplus or reserve fund, in excess of that 
required by law from time to time, as the emergency may arise, use 
such surplus or reserve fund and the accretion thereof to pay the whole 
or any part of any mortuary or total disability claim. 

The Senate has passed the bill of Assemblyman Rogers, providing for 
refunding certain taxes erroneously paid into the State Treasury by 
certain foreign life insurance companies of Connecticut. 

Senator Fancher and Assemblyman Rogers have introduced a Dill 
amending the act relative to the election of directors in mutual life cor- 
porations by providing that ‘“‘in case of the death or resignation of any 
director elected in 1906, his successor shall be chosen by the board of 
directors.’’ It also provides that at the annual meeting in 1908, directors 
shall be elected for one year in place of those whose offices then expire. 
At the annual meeting to be held in 1909 and biennially thereafter, an 
entire new board of directors shall be elected for a term of two years. 

The Senate has passed the bill of Senator Wemple, relative to securi- 
ties guaranty corporations. LANCASTER. 

Albany June 3. 





"Meeting of Metropolitan Life Men. 

At the recent large gathering of representatives of the Metropolitan 
Life in New York, the facts surrounding the indictments found against 
President Hegeman were fully discussed and explained. Superintendents 
of the company from all over the United States, except the Pacific Coast, 
attended the meeting. Three hundred and forty-three representatives 
came from Canada. After the business for which the meeting had been 
called was disposed of, the superintendents appointed a committee and 
the following resolution was unanimously adopted: 


John R. Hegeman, Esq., President 
Metropolitan Life Insurance Company. 

Honored and Esteemed Sir:—We, the superintendents, who represent 
the company’s interest in the field, and who direct the labors of nearly 
twelve thousand assistant superintendents and agents, being assembled 
this morning, and having heard your message concerning recent events, 
extend to you our heartfelt sympathy and love. 

We pledge to you our most earnest and determined efforts to continue 
to keep our great company in the forefront of all companies of the world. 
And we promise that the result of our work for the balance of this year 
will greatly exceed that of any similar period in the company’s history. 

We pray that the guiding hand of an All-ruling Providence may ever 
bless and protect you. 

New York, May 25, 1907. 

A similar communication was presented to Mr. Hegeman by the Metro- 


politan’s Veterans Assqciation. 





—Sydney N. Ogden, actuary of the Mutual Benefit Life, died last week. 
—John G. Hooven has resigned as Philadelphia manager of the Hartford Life. 


—John A. Walker, second vice-president and chairman of the executive com- 
mittee of the Colonial Life, died a few days ago. 


—H. B. Roony, Pittsburg agent of the Philadelphia Life, has been arrested for 
embezzlement and he!d in $6000 bail in the Magistrates Court. 


—The Guarantee Title and Trust Company of Pittsburg has been appointed re- 
ceiver for the Burial League of the United States, a New Jersey Corporation 
having its home office in Pittsburg. 


—A. B. Howe, assistant general manager of the Security Mutual Life, has re- 
turned to his desk after an enforced absence of two months at the seashore, 
where he went for the benefit of his health. 


—The Pittsburg Life Underwriters Association is making great preparations 
for its summer outing, to be held next Saturday at the Pittsburg Country Club, 
and the day will be filled with athletic contests, for each of which a substantial 
prize has been provided. 


—Edward A. Woods, manager of the Pittsburg agency of the Equitable Life of 
New York, reports that the business for May, $1,650,700, was $111,812 bigger than 
any May in the twenty-seven years of the agency’s history—almost doubling the 
business of last May. The agency is almost twenty-five per cent ahead of the 
same time of last year. 
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June 6, 1907] 


THE WEST. 


Ohio Jottings. 
[From OuR OWN CORRESPONDENT. ] 


A confession made by Homer Morrison, the Williams county firebug, 
has been made public. He admits either direct connection with or 
knowledge of twenty-nine fires. He implicated a number of men, three 
of whom were sent to the penitentiary. Morrison also implicated two 
Toledo lawyers in his confession. It is said that these men have a strong 
pull with a number of influential people. 

The Humboldt Fire of Allegheny, Pa., has been admitted to Ohio. 

The recent annual meeting of the Ohio Fire Prevention Association, 
held at the Hartman Hotel, Columbus, developed an increased interest 
in the work. The election resulted as follows: President, Joseph A. 
Cloud; vice-president, J. M. Cook; secretary and treasurer, D. P. Barrett; 
assistant secretary, Miss Lulu M. Foster, Columbus. 

Cleveland, June 3. O. M. C. 








—A strong, up-to-date Eastern life company advertises in another column for a 
capable man to manage its business in Chicago. 

—C. A. Goodale, secretary of the Missouri State Life, has been elected presi- 
dent of the Michigan Sfate Life, now being organized at Detroit. 

—A. J. Cole of Oxford, Neb., for the last twelve years with the Mutual Life 
of New York, has resigned his position with that company, and is now one of the 
active agents of the Midwest Life of Lincoln. 

—Lucius H. Perkins, who fell off the top of his home in Lawrence, Kan., died 
without regaining consciousness. He carried life insurance amounting to about 
$450,000, most of which was written in the past six months. Perkins is said to 
have been in financial difficulties. 

—Life insurance men generally will be glad to hear that James B. Day, who 
left the life insurance business about eighteen months ago on account of illness, 
has re-entered the field, and has accepted the agency of the American Central of 
Indianapolis in Southwestern Ohio, with headquarters at Columbus. 

—A petition has been filed in the Circuit Court at Warsaw, Ind., to reopen the 
estate of the late Samuel E. Barney, president of the American Mutual Life, in 
order that it may be subjected to the payment of $36,000, which, it is charged, 
Barney embezzled from the policyholders. According to the witnesses already 
examined, Barney drew more than $60,000 which cannot be traced to any account. 

—Bernard Dornan, formerly with the National Life of U. S. A., has been ap- 
pointed State manager for the State of Washington for the United States 
Annuity and Life. Mr. Dornan’s success in the field has been amply demon- 
strated, and, with the aggressive campaign that he has outlined, the State of 
Washington will undoubtedly be among the leaders for the company. 

—The Ladies of the Maccabees of the World, of Port Huron, Mich., which is 
the largest fraternal beneficiary society for women in North America, reports 
a certificate issue for the present year which already amounts to over 19,000. 
This society has now a membership exceeding 155,000, and expects to go into 
convention at Atlantic City on July 16 of the present year with a membership of 
over 160,000. 

—The American Central Life of Indianapolis deposits with the State of Indiana, 
as required by law, high-grade, non-speculative securities in an amount exceed- 
ing the full legal reserve value of all policies issued, thus giving to the policy- 
holders special and unusual protection, in addition to the well-known con- 
servative methods of the company’s management. The company still has some 
good territory which it would like to place in the hands of capable men. 

—C. F. Kutnewsky, general superintendent of agencies of the Continental Life 
Insurance and Investment Company, of Salt Lake City, has been making a trip 
through Idaho and Montana in the interest of his organization. The Continental 
has just appointed John E. Stephenson general agent for the State of Montana. 
Mr. Stephenson will have offices in the Hirbour building. Franklin Spencer, Jr., 
for a number of years connected with the Equitable Life of New York, has be- 
come identified with the Continental. Mr. Spencer was one of the large pro- 
ducers for the Equitable, and is maintaining his reputation with the Salt Lake 
company. 





THE SOUTH. 





South Atlantic Life Insurance Company Examined. 

The South Atlantic Life Insurance Company has been examined by the 
Bureau of Insurance of the State of Virginia, and Insurance Commis- 
sioner Button states that the company is not only thoroughly solvent, 
but that its management has been characterized by conservatism; that 
the interests of the policyholders have been carefully guarded, and that 
the company is in excellent condition in every respect. 





—The South Atlantic Life has entered Tennessee. 

—The New York Life has closed its district office at Chattanooga. 

—The Registry Life of Greensboro, N. C., has entered the insurance field as an 
assessment company. 

—The West Virginia Insurance Department is making a valuation of the poli- 
cies of the Southern States Mutual Life of Charleston. 

—Insurance Commissioner McGivney of Louisiana has delayed issuing a license 
to the State Mutual Life of Rome, Ga., because he questions the legitimacy of the 
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Co-operative Agency Company, through which the State Mutual proposes to 
operate in Louisiana. 

—Agents of the State Mutual Life of Rome in South Carolina have incorporated 
the Carolina Agency Company, which will act as representative of the life com- . 
pany in that field. 

—The Mississippi Valley Life Insurance Company is the name of a new com- 
pany being promoted by C. A. Greenmayer of St. Louis. The prospectus states 
that the company will operate on the joint stock, legal reserve plan, with $150,000 
capital and $150,000 surplus. 

—The Commonwealth Life Insurance Company of Fort Smith, Ark., com- 
menced issuing policies on April 20, and up to May 28 had issued $112,500 of in- 
surance, with premium income of $4358. It expects to close the year 1907 with 
not less than $1,500,000 of insurance in force. 

—The Jefferson Standard Life Insurance Company of Raleigh, N. C., has been 
granted a charter. The capital is $500,000 authorized and $50,000 subscribed. 
Charles E. Johnson, T. B. Womack, H. W. Jackson, Raleigh; P. D. Gold, C. 
D. Benbow, Greensboro, are among the incorporators. 

—C. W. Dorsey, fourth vice-president and general manager of the Inter-South- 
ern Life of Louisville, reports that his company is making a phenomenal record. 
The Inter-Southern writes nothing but non-participating insurance, and is com- 
plying strictly with the recommendations of the Committee of Fifteen. The 
company expects to enter all the Southern States just as soon as it can arrange 
for proper representation. 





MISCELLANEOUS LIFE NEWS. 





Journal of the Federation of Insurance Institutes. 


The Federation of Insurance Institutes of Great Britain and Ireland 
has issued its ninth annual volume, presenting, in addition to much 
miscellaneous information regarding the work of the federation, a num- 
ber of papers read before the several institutes during the preceding 
year. All branches of insurance men will find instruction in this volume. 

On the FIRE INSURANCE side there are papers on Chocolate and Cocoa 
Works; Floorcloth and Linoleum Works; Guarantees and Treaties; Legal 
Matters Relating to Fire Insurance; Motor Car Works; Notes on Farm- 
ing Stock Policies and Losses; Portland Cement Works; Some Modifi- 
cations and Developments in Fire Insurance Business; Straw Plait 
Bleaching and Dyeing and Straw Hat Manufacturing; the extra Hazard 
Involved in Electric Lighting and Electric Power Transmission; the 
Science of Minimizing Fire Waste, and the Valuation and Insurance of 
Patterns, Models, Moulds, Designs, Drawings, Damask Cards, Textile 
Printers Blocks and such like. 

LIFE INSURANCE men will be interested in the papers on Legal Aspects 
of Life Assurance; Life Assurance—Some Modern Aspects of Competi- 
tion; Notes on Assurances Without Medical Examination and other 
Schemes Presently in Vogue, and the Assurance of Under-Average 
Lives. 

There is also a paper on the Developments of Accident Insurance and 
an interesting general address on the Ethics of Efficiency. 

A valuable feature of the work is the series of examination papers 
covering fire, life and casualty insurance and occupying thirty-six pages. 
A comprehensive index to the eight previous annual volumes will be 
found of value to those desiring information along special lines. The 
present volume contains 374 pages, is bound in half-morocco, the price 
being $2.50 per volume. Orders for this and the preceding numbers 
should be addressed to The Spectator Company, 135 William street, 
New York. 





George Burnham, Jr., Wrongfully Convicted. 


On Friday of last week, the appellate division of the Supreme Court 
handed down a decision to the effect that George Burnham, Jr., former 
vice-president and counsel of the Mutual Reserve Life Insurance Company, 
had been wrongfully convicted and sentenced. Four months ago Mr. 
Burnham was tried before Justice Greenbaum on a charge of larceny, and 
on conviction was sentenced to two years in State prison, where he has 
since been serving. On appeal from this judgment the appellate di- 
vision, all five judges concurring, declared the conviction wrongfully ob- 
tained and orders a new trial. Mr. Burnham was brought down from 
Sing Sing and restored to liberty, under bonds, to appear for trial when 
wanted. 

The charge against Mr. Burnham was, in brief, using the funds of the 
company to pay personal indebtedness, constituting the offense of lar- 
ceny. The defense claimed that money paid was in settlement of claims 
against the company. In delivering the opinion overruling the judg- 
ment of the lower court, Justice Ingraham reflected severely upon the 
lower court for having admitted irrelevant testimony, and upon District 
Attorney Jerome for having offered it, evidently with the purpose of 
prejudicing the jury. The question of intent was also discussed by the 
justice, who stated that “This charge comes under the second sub- 
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lately in the case of George W. Perkins of the New York Life. In the 
Perkins case the Court of Appeals held that without proof of intention 
there could be no valid charge of larceny. Hence we must start with the 
proposition that, to sustain this conviction, we must find that this de- 
fendant appropriated money of the Mutual Reserve Fund Life Associa- 
tion, in his possession, custody or control, to his own use or to that of 
another person, with intent to deprive or defraud the true owner.” As 
Justice Gray of the Court of Appeals said in the Perkins case, ‘‘the people 
must prove the criminal mind and purpose going with the act.’ 

Justice Ingraham reviews at length the testimony in the case and 
reaches the conclusion that the conviction was in error, and a new trial 
is ordered. 





Increasing the Force 

The Prudential has found it necessary to meet the increase in its 
business by creating more divisions and also adding to the staff of officers 
to assist the executive of the company. The number of division managers 
has been increased from twelve to fifteen. Two new supervisors have 
been appointed, Frederick A. C. Baker and Robert Gemmell being pro- 
moted to the positions. The divisions will be placed in groups of five, 
each group under the care of an assistant secretary, who will have as- 
sociated with him one of the supervisors. Each assistant secretary will, 
under the direction of the executive, take active part in the administra- 
tion of the divisions with respect to the production and care of the in- 
dustrial, intermediate and ordinary business. Assistant Secretary Ham- 
ilton, who has for several years past been particularly identified with the 
ordinary business, thus becoming exceedingly well qualified for the 
work, will, in addition to the regular duties of his position, give special 
consideration to ordinary matters, while Assistant Secretaries Overgne 
and Munsick will continue to devote part of their time to specializing 
on industrial matters, in which they have been very successful. 





—The committee on blanks of the National Association of Insurance Commis- 
sioners will meet at the Hotel Manhattan, New York city, on Monday, June 
10, at 11 A. M. Sessions will be held Monday, Tuesday, Wednesday and Thurs- 
day of next week, and longer if necessary. Officers of the companies and persons 
interested in the annual statement blanks will be accorded a hearing at such 
meetings if desired. Communications relative to the blanks will be considered 
by the committee, and should be addressed to the chairman of the committee, 
Henry D. Appleton, Insurance Department, Albany, N. Y., or such communi- 
cations may be sent to him, care of the Hotel Manhattan, New York, after 
Monday, June 10. 








Casualty, Surety and Miscellaneous 


THE SPECTATOR 


division of section 528 of the penal code, and has been under discussion 











—The Federal Casualty Company of Detroit has been licensed in 
Kentucky. 


—The American Assurance Company of Philadelphia has been admitted 
to New Jersey. 


—The Norwich and London Accident Insurance Company has qualified 
to do business in Massachusetts. 


—D. C. Clarke and Collins Young of Louisville have taken the gen- 
eral agency of the Pacific Mutual’s monthly accident and health depart- 
ment. 


—After a long and costly chase the United States Casualty has se- 
cured the confession of Thelma Conners, alias Ura Brown, to the theft 
of $3000 worth of gems from Mrs. Feustmann of Milwaukee. 


—The Kentucky Insurance Department has just finished an examina- 
tion of the Federal Casualty Company of Detroit and has made a re- 
port in which it comments upon the conservative, capable management 
and strong financial condition of the company and has issued a license 
to the company in Kentucky. The Federal already has part of the ter- 
ritory covered by capable experienced men and expects soon to be getting 
a large volume of business from that State. 


—The Inter-State Casualty Company is being organized in Phila- 
delphia, to be backed up by a general agency under the title of 
the Inter-State Investment Company. The following men are mentioned 
in connection with the company as directors: Robert Harbison, president 
Milk Exchange; John Loughlin, contractor; Charles Miller, flour baker; 
John O’Neill, railroad supplies; A. L. Wanamaker, Charles A. Muel- 
bronner, Iron City Produce Company, and D. B. McClelland, vice-presi- 
dent Spank-Chalfont Company. The company is to be known as the 
Inter-State Casualty Company, and subscriptions to the stock are now 
being sought. 


308 





[Thursday 


Surety Notes. 


—C. B. Rogers, Jr., has secured the Kentucky general agency of the 
Empire State Surety. 


—The Empire State Surety has opened a branch office in Cleveland, 
appointing Bruce C. Huling manager of casualty lines. 


—Everett A. Tooley, Buffalo, representative of the National Surety 
Company and the Great Eastern Casualty Company, died suddenly at 
Fuyallup, Wash., on May 21. 


—The temporary office of the New York Surety Company is at 41 Park 
Row. J. J. Caullet, formerly president of the Metropolitan Surety, is 
the leading spirit in the new company. 


—John R. Scott, superintendent of agencies of the Title Guaranty and 
Surety, has decided to locate in Seattle and represent the company as 
general agent for the State of Washington. 


—The general agency for Kansas of the Bankers Surety of Cleveland 
has been transferred from Bailey Brothers & Co. to Robert Garver, a 
prominent attorney of Topeka. The Bankers will handle a large share 
of the bonds for the receivers recently appointed for the brewery in- 
terests by the Supreme Court of Kansas. 


—The surety companies have been notified by the Departments of the 
Interior and Treasury at Washington, that under the recent limitation of 
surety bonds to ten per cent of capital and surplus, no allowance will be 
given for reinsurance in companies which have not been authorized to do 
business under the act of Congress of August 13, 1894. 


—The Indianapolis city authorities are preparing a new form of bond, 
the use of which will be compulsory hereafter upon all city contracts. 
By the terms of the new bond the contractor is forced to furnish in- 
demnity against injury to the public, the surety company as well as the 
liability company being held responsible for any damages that may result 
from the construction work in hand. 


—The American Pneumatic Service Company has not yet decided 
whether or not it will go into the surety business. Under the provisions 
of the company’s charter it may engage in this line of business. As to 
the policy of doing so there is difference of opinion among the directors, 
the Dillaway interests now in control favoring the idea, while the 
fcrmer management is opposed to it. 


—lIt is estimated that the total amount said to have been spent and 
received in municipal corruption in San Francisco will not exceed $1,- 
500,000, and bonds exceeding that amount have been recorded to secure 
the temporary release of those now under indictment. Of this the Pacific 
Surety has written $130,000; the Metropolitan Surety of New York $560,- 
000; American Bonding, $10,000, and the balance is covered by individual 
bonds. 


—Last April the Department of the Interior invited bids for bonding an 
Indian agent for $50,000, the bond not to be limited as to duration, but 
the probability being that the funds would be disbursed inside of ninety 
days. No guarantee to that effect was given, however, by the depart- 
ment. The following bids were received: American Surety Company of 
New York, $250; Fidelity and Deposit Company of Maryland, $75; 
Bankers Surety Company, $75; Aitna Indemnity Company, $45; United 
States Fidelity and Guaranty Company, $50; Metropolitan Surety Com- 
pany, $50. During May bids were invited for bonding an Indian agent for 
$30,000, and the following were submitted: American Surety Company 
of New York, $150; Bankers Surety Company, $30; Metropolitan Surety 
Company, $30; Atna Indemnity Company, $29; Empire State Surety 
Company, $25; United Surety Company, $24; Federal Union Surety Com- 
pany, $21. : 








Acknowledgments 


—Volume I. of the monthly bulletin of the Home Friendly Society of Balti- 
more. 

—Connecticut insurance report covering the transactions of secret and fraternal 
orders in 1906. 

—Part I. of the annual report of the New Jersey Insurance Department, giving 
detailed statements of all stock fire and mutual fire companies operating in that 
State as of December 31, 1906. 

—Annual report of the Insurance Department of Montana, showing business 
written, etc., for the year ending December 31, 1906, by all insurance companies 
operating in that State. 

—We are pleased to acknowledge receipt of the annual report of the Insurance 
Commissioner of Kentucky, showing the condition and business of all fire, fire 
marine and mutual fire companies operating in that State as of December 31, 1906. 
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Heency Wants. 


Prominent Hgents and Brokers. 








Life Insurance Agents! Come West! 


Do you want a Good contract that will earn you Good 
money, with a Good Company in Good territory? 
If so, come to FE] Paso, Texas, convince me of 
your Worth, and I will put you in a position to 
earn more money than you ever earned before. 


COME WEST 
W. D. TOLLE, Manager 


SOUTHWESTERN DEPARTMENT, KANSAS CITY LIFE INS. CO. 
EL PASO, TEXAS 








Reporting and Hdjusting Companies. 


THE HOOPER=HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 
This Bureau, throughitsinspectors and local correspondents, is prepared to make prompt and 
thorough — and a of applicants, claims, agents, and medical examiners, for 
life ee accident companies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application No contract or sub- 


scription required, bills being rendered monthly. : : 
W. DEM. HOOPER, President BAYARD P. HOLMES, Vice-President 

















Life Insurance Loans and Investments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras_e BuriipinG, Carcaco, ILL. 








Prominent Agents and Brokers. 


RWIN & GRIFFIN, GENERAL AGENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 


PERCY B. DUTTON NEW YORK STATE MANAGER 
OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704,893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 














W. BEALS, 
. 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





HERBERT BuxtTon, Pres. and Mgr. 
UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrt1am Street, New York. 
Correspondence Solicited. 


L. Austin Jounson, Sse 





ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 


General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 

-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Hamilton, A New Jersey 
iar, Delaware, Springteld, Frankfort, U. 8. Fi ity a Guaranty ‘to, IY. 

Plate Glass, Casualty Co. of America, London Guarantee and Columbia. 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass’n 
EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Marianna, Florida. 

Acme Fire Insurance Co., Lisbon, lowa. 
Des Moines Fire Insurance Co., Des Moi: 
Fidelity Fire Insurance Co., Des 
Atlas Fire Insurance Co., 

NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus Lines Throughout the United States Handled for Br kers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 


Worwich Union, Hamb 
Ohio German, 





lowa. 
oines, Iowa, 
Moines, Iowa 





EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing responsible companies for surplus lines in the United 
States and Canada 


Commission allowed Brokers 








93, 95, 97 WILLIAM STREET, - - - - NEW YORK 
W L. PETTIBONE & CO. 
™ Best Companies Surplus Lines Prompt Service 
19 Liberty Street - - - - NEW YORK 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : 
Special Attention Given to Surplus Lines. 





| ema & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THE CITY OF NEW YORK 








REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 


| Papen i B. ROGERS, JR. 


GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
406 KELLER BLDG., LOUISVILLE, KY 





Correspondence Solicited. 


UBLICATIONS OF C. & E. LAYTON. 


The pameyy x are sole agents in the United States for the old-established publishin 
house of Charles & Edwin Layton of London, England, whose long list of publications on fire 
life, marine and other branches of insurance embrace the most valuable and standard treatise 


on these subjects. Senp Five Cent STAMP FOR CATALOGUE. 
THE SPECTATOR COMPANY, 135 William Street, New York 
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Ms Prominent Bigents and Brokers. 


— R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 











N. Y., Penna, and New Jersey State Manager, 
Correspondence with resident agents desired. 


Hctuarial. 


‘ Opeganan: J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 











Established 1870, 

AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 

15 EXCHANGE PLACE, ~ = nb ‘ae 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


CHURCHILL WHITTEMORE CoO. 
° 208 N. FOURTH ST., - ST. LOUIS 


So uz AcENTs: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, Commerce, 
hila., Camden, Pacific, Nassau, Bastern Stuyvesant, Granite State. 


JERSEY CITY 





Vulliamsburgh City, National Union, Union, PI 
ission allowed Non-Resident Agents on Insurance on ST. LOUIS 


DANIEL WOODCOCK & CO. 
SURPLUS INSURANCE, 


New York 





New York Insurance Ass’n, 
of New York 
No affidavits required. 


Commercial Fire Insurance Co. 
Houston, Texas j 


Anchor Fire Insurance Co. 
Des 


19 Liberty Street, - Moines, la 


Prominent Hgents and Brokers at Chicago. 


GEO. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, CuIcaco, ILL. 
Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 


Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 


W. M. UMBDENSTOCK & CO. 

















GENERAL AGENTS 


RELIABLE FACILITIES FOR Alias Insurance Co. | = 
cme Insurance Co. - of Iowa 

PLACING LARGE LINES Fidelity Ins. Co. of Iowa 
FOR AGENTS ANYWIEREINY.S.  Gommerciallns.Co. - of Texas 


Law Fidelity Ins. Co. ne of England 
Lloyds + «+ London, England 


159 La Salle Street GHIGAGO 
Fictuarial. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 

















fects C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms, 508 and 509, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary 





M. DAWSON, F. I. A. 
« CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





or BARNETT, 


CONSULTING ACTUARY, 


311 EQuITABLE BUILDING, ATLANTA, GA. 


R E. FORSTER, 





CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 
re W. GLOVER, Ph.D. (in mathematics). . 





Consulting Actuary. 


1312 Geddes Avenue, Ann Arbor, Michigan. 


J H. NITCHIE, 





ACTUARY 


153 LA SALLE STREET 
919 Association Building 
Telephones } yey hog 
REDERIC S. WITHINGTON 
CONSULTING ACTUARY 
No. 390 Good Block Des Moines, lowa 


CHICAGO 





Fg A years’ experience in Mutual 1917 
The Mutnal Life Insurance Company of New York Telephones 
and as Actuary of Iowa Insurance Depertenant Iowa 282 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 


P AUL L. WOOLSTON, 
CONSULTING ACTUARY, 
DENVER, COL. 





214 SYMES BLDG., ee 


a FIRE ASSOCIATION of Philadelphia. 


Organized Sept. 1. 1817. Incorporated March 27, 1820. 
Charter Perpetual. 
Capital, $500,000.00. Assets, $6,550,172.39. 












OFFICERS: 
E. C. IRVIN, Presipent. 
T. HM. CONDERMAN, ViCE-PresiDENT. 
M. G. GARRIGUES, SECRETARY. 





1890 1907 


The American Guild 


RICHMOND, VA. 


A Fraternal Beneficiary Association, having sound and 
attractive insurance plans. Chapters in every section of the 
country. Write for further information. 


5. GALESKI, CARL W. KIMPTON, 
Supreme Governor. Supreme Secretary. 





